?‘ KE_EH": R GG EER: IEREFR [2012]) 10915

DAYUE FUTURES

d

R L ———20264E3 H 20

NEBYHRFEFE LR EHME
ML EAES: F0283029
BREWIES: 70010442

BEZRFR: 0575-85226759 /

BERR: ARG AR 5 G WSS I IRS, B S E BESE L, AR BRI 5E 2

RIS NI IR BB BeAIR & WA TSR N RO s T4 RS, #5058 e i 1



CONTENTS
H %

HiT H BB

HH

BH®R®

Bl e

EAHSE

HH

FrOHE



HBE

1. XEARM: Datagro: 26/2THEZREEL 12685, 1S0: Tit1l25/267EZ= 4 Bkl i Ak v it ) 122 75 i,
Z BRI PALd F 163 5. Covrig Analytics:26/274F B 2 BREEE i1t 45 0k 2 140 770, K-T-25/26
FFERIATO T, Green Pool: Tli126/27EE A FRMEAL N & 15. 6 /50, (K T25/265EF 1274

Jilfi, 20265E1 A, 25/264F & A HHI 0 4 Bt r2 689 i, 4= [E B 145290 77 i, 4R

42.09%. 20264F1-2 H F[HE i O ahEs2 M, [E I in44 5, 255512 F i3k CORESE % PR K 45 = 1
A6, 97 g, [F By 12, 08 5, Hke,

2. FEZE. MIMBLTE5440, FFE23 (05521 , FKEATE: .

3. FEAr: B E1HIK25/26MEZ= TV FEAF399 5, Hk,

4. 1B 200, KEAE0HBL B, WM.

5. EJ1HEG: GRS, HRETN, EEBIRAHE, WE.

6. TiHH: P EED LT, k&&uh FREAHZ, BWELITGR EREL MR FEA E H AN

ITIE A . ENTERIEFEE R, BN Bk, s 2N B, BHE AR NS, B

PEER =R =, H.O%E L, R RlvEE 2 .



Ah

JEis

M2 26/2TF L EVURE - = e R PER BN

< [ A] AR eACAR e U A FH e o RV A R K

M B =210, %5 IR BRI

PEUTRS R 2 14, 5377/ Bs YT,  #E FIRE B T T,
IR .

o EBEEERN: AREARMITA S E ST RS, Hr B R E.
Wo WAAZPINRIE W s AR & A AU RN % 7 s

SIES 2,
EEZEERAY 8

AN AR AR N 5058

R T IEH.



Fo AkHRLS /
‘ DAYUE FUTURES

A#FE
b BR{i WA | IEED] #hE PROESEN T S (soexin | BE |HO4E ETFER
SRZG0E F417 o3|  -120 Elii Bz 70075 0
SR2E09 F440] n| ~145 HOFENL194. 57N
2l U A onzesE1-2 B E G dEs s, Ek e
SRZ701 5570 ~130]  -zrelemEiz B O BIEEHE SIS e, 9T HIE, B
bkmk |12, oa7Rnd
1% %
I BRHETEEHRa#EETHN, ROk I=0: fites/2eff s g ARl 22 A0, 7 Rrinid 2163 hE
ch B ol 2. E A SiEE {3001 - o Stonel: e/ 2o EEE M ERETRE . Cranikow: Fif]

3. 2028 L A G O8RS, ok EREE O - z6/2eF R HEERIEIE T40RE . EERnihSLniz0RE -

2eF 1l H1RIE, #HOMR RN Z M 125 EEET20%, (HEERY |Green Pool: ifites/erFEeHAEHEERRI5 60, F s/ 265
E W O i m T EEE R RO R - JI[BERERFRERiEr . HIR] | BRI2T4Ride UsIA: iiites/ceEEeHaf#E~ERtkERs. 7% Hi
ZEfE o Datagro: 26/2TEEHEE O 26570 - 41 4%, 1139, TRIE.

sty [FRETERSLT kb CRERLES, DS Miem e W mE EERELANITRES - ErEHREEREE R L3k
T HERSEENE LR, EEEEREE . BEERH R, EOEE I, RPEEESER-

KRR KR



B#E: MEM: B5(8) (/i) giEmfiEEE: 20260312

B 2022 2023 @@ 2024 2025 | 2026

6,000

5,500

S-I:":":I | | I 1 I I I T | I I ! I I 1 1
0102 0125 0217 0211 0403 D426 0520 0612 0705 0728 0R20 0912 1010 1102 1125 1218

LGP I PPN O RS



Fo AkHRLS /
‘ DAYUE FUTURES

BiE: HE~: EEA: F7iE: FE (8)

2022 2023 N 2024 Q2025 @ 2026

500

1,000 M .{_': ! =y _ : ..:'Mi- | '
- - . ] '~ :*#:1’| i\

—_—

ID I 1 1 1 1 1 ] 1 1 1 L L 1 ] 1 1 1 L] L 1 1 1 1 1

-500
0102 0115 0128 0210 0223 0307 0320 0402 0416 0429 0515 0528 0610 0623 0706 0719 0801 0814 0827 0909 0922 1011 1024 1106 1119 1202 1215 1228

Btk Ko



Fo AkHRLS

‘ DAYUE FUTURES

BfE: RE~: EEm: FiE: RE (3)

2022 2023 N 2024 Q2025 @ 2026

BB 5T/ )
1,500

1,000

500

L

-500 \-Lc]

-1,000
-1,500

-2,000
0102 0115 0128 0210 0223 0307 0320 0402 0416 0429 0515 0528 0610 0623 0706 0719 0801 0814 0827 0909 0922 011 1024 1106 1119 1202 1215 1228

Btk Ko




Fo AkHRLS /
‘ DAYUE FUTURES

BE: BiE~: BEEAR: #iE: hE (8)

2022 2023 N 2024 Q2025 @ 2026

F300.080

YAl

CI ) T T T T T T T T T T T T T T T T T T T T T T T T T T T 1
0102 0115 0128 0210 0223 0307 0320 0402 0416 0429 0515 0528 0610 0623 0706 0719 0801 0814 0827 0909 0922 1011 1024 1106 1119 1202 1215 1228

Bkl g



Fo AkHRLS

‘ DAYUE FUTURES

B#E: B~ s fiE: fE (8)

2022 2023 N 2024 Q2025 @ 2026

BB 5T/ )
1,500

1,000

500

-500 b
% o\

-1,000

-1,500

-2,000
0102 0115 0128 0210 0223 0307 0320 0402 0416 0429 0515 0528 0610 0623 0706 0719 0801 0814 0827 0909 0922 011 1024 1106 1119 1202 1215 1228

Btk Ko




Fo AkHRLS

‘ DAYUE FUTURES

HONSE /- 4BER) () #iEEfEE:20251231

2021 | 2022

B 2023 W 2024 | 2025

i

et

1,000,000
800,000
600,000
400,000

200,000

I::I | I I ] I . I 1 * I I 1 ] | 1 ] 1

131 0228 0229 0331 n43n 0521 a3aN 0731 A2 a0 1031 1130 1231

KA R




V" xi_ Eﬂ =

‘ DAYUE FUTURES

I EEEE—————_
A DB SR K TR A

FREREHOBEHE (FE)

20214

mR1EmZ?H m3H

“ il I\ IH\I“ I‘ |“||||| Ii“|| ‘“ HIII
 nallNF A AR 1l

20224 20234 20244 20254

iEmsEmcERmTEN:ENCE MO MIIEMIZE

ITHEREFOMEHREE (AE)

1200
10.00
8.00

6.00

400
II||I UM A
.00 -ll--llIIIII II IIII I I

20214 20224 20235 20244 20255

Bl EZERZE R4 BSEREERTHEEE ICE RO MIIE mIZH



B B OB K IR B i

AT T R R B0 H e B4 Coi/mED T R [ R R R A A O/

B000 5500

4000
_‘_f—-"—-—‘- 4500

3500
4000
3000 e
SEOD 3600
2000 3000
1A zH 3B 4H 5B &6H TH &8H %H 10H 118 12H 1 zB 38 48 =8 &8 B &8 98 1w/l 118 1zH

s 2] 21 £ e ) 2 2 e 31 JEF s 3 (2 4F e 212 BEF e (12 17 e 0117 2 £ e 7 () 23 £ s 3] 24 £ e NI 25 £



Fo AkHRLS /
‘ DAYUE FUTURES

BfE: TIWERF: RE((R)(A) MiEE#MER:20260131

B 2022 2023 2024 2025 | 2026

D I T T T T T T T T T T T T 1
oy e NA2A (e 14 ] 32q AN T i | s 2N 721 Na21 2N 127 11200 17331

LGP QI PPN O RS



Fo AkHRLS /
" DAYUE FUTURES

25/265E AL F B3 B VLA TR F
N = l y, .
Hasin R =) FEEH  AEEEE  EEsEEE 8 ESeEREE
=[5 20265F2 1.8129 1.8007 122551 E11BMNg163hH
(150} B278 {7 {7 W HTiE41 00
2026E3 1.946 1.937 E2BEMa 290 H
S B128 8 ZE sk HIEFRET0%
; 2026E3 1.844 1.777 B ERmETE70R
Czarnikow =010 7w 7 670 IE "
2026E3
G Pool 5 3 274
reen Poo HLia o
EETEE 202682 1.893 1.779

(UsSDA) B118 W £



V" xi_ ﬂﬂ:

‘ DAYUE FUTURES s

PERSEHELER
2024/25 2025/26 2025/26
e (3 A (2 ﬁ%ﬂ!ﬂ) (3 A HD
F4AHT (1000 hectares )
GERREG TR 1262 1406 1439 1439
H i 1095 1189 1205 1205
i E 167 217 234 234
Rk R A 1262 1406 1439 1439
H B 1095 1189 1205 1205
i 167 217 234 234
W Z\HiT (ton per hectares )
L 60.70 61.80 59.70 59.70
b 66.50 61.65 65.30 65.30
i 54.90 61.95 54.10 54.10
JFHE (10000 tons )
B 996 1116 1170 1170
H IR 882 960 1009 1009
Hid 114 156 161 161
7 g 475 462 500 500
H% 1550 1567 1570 1570
H 0 15 16 18 18
ZiRBN 94 5 82 82
JE7M ¥ (cents per pound )
[ b & B R 21.70 18.58 14.0-18.5 14.0-18.5
TE/BE Cyuan per ton )
lRce gt 6492 5993 5500-6000 5500-6000
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