DAYUE FUTURES

£ —
z" Xi[jﬂﬂ A oy B WSS B UEM YRR [2012] 10915

2026-03-11]R;HF

KRBT E I SFEW
ML BEFGUES : F3048432
R EMIUES: 20015557
BT 0575-85226759

BEERR: ARG ARH S SIS I i ss, HA R ARG BAUES B 2 M, A RO AR AT A 5%

BN,  EIASRNIE. WRIEF ARG WA N O A M, S /.




CONTENTS Bl | sEiEs
=

iy LT

BREER

EXE
N
(B8]

FeHiR




J5H12604:

1A : EESE CAVESFE 0 BA R B0 1 8% /A RN B =2 o RO AR e i G P i Z =28, RE4
BRI 33 R B S Gl SRR RS SR EFREETEE (EA) $2 R CE KR I 202 24F [7] T 34 B A )
1.821 AW =&MatEfiaW N+iERE, EEEEC S5 A amimbRERITENR RS, HFES B
7~ B ETCVRRR A Rk

2.7 3H10H, Fs Rl Ot N115.283 0/, R /RIGVE M I R4 489.2338 Ju/Ml, 2:7E-18.767T
/i, BLERME KSR WA

3.7 EEEEIH6eH HEAPIE M EAF /> 167.8 T3, FUHANG IN138 3 H; FE 22 H27H M EIAFEAFIY
WN347.5 34, WA IN1230.5 /34 FEMRMLIX FEAF 22 H 27 H 2 G n156.4 34, BUEIE INSs.1/itH; &k
#3H10H, FEEIMEATT EA N351.1)iH, HEIN9s.4 1M W%

AGLTH: 20H %W L, IMSTEXZL LT, WE

5. ENFRE: BE3H3H, WTIEMENFGCEZH, ZH: #iE3H3H, MieREmENFCZ R, ZH;
Hh:

6.7 H: [EPrEEYRE (IEA) CIRUGHATH i 5 b i L) BRms Ayl fig 2 B, DASPHIAE 38 DL S5 7 B A 4
HANE T B AN A, (B T SR al o [ e, SEE A DL #fm e B AE R R, AN e Rrst, E R
RGBT ENARNE, CAEMPINEAEEIT, BAIEERRE. B . fthise. BIEEREE 1 2
2670 JiM/H, EHIENUN ks e K, wWANUsEIE AT ES, FEEMUT X126 . SC2604: 630-650[X ]
R, KREERESATIS




[ REEE

1. 4 (HEREHIRDY 08, FEE RiERE, EEREEIRE (EA) CIRBGIHATH D) S BB IR f% i v il 25 B¢
B PAERIAE 2 LS AR B AR S S TR I IRy I A . B ATTER s, R ROBE IO B I IEA AR T2 [E 72 20224F- 4%
B SR JE . PIIRIA T R 1.8242 A o i3RI E T —AEIEA 32/ R EBEIR E M A H B2 &
W KABR - 2 BT B =zt UE R g . B R, BN RK, ZIRuCk s, (HEME R
- MEFEB R, WA SEGTRIMER . Z UL W B, B =M iEY A,

2. PEE, WRFCLIFaaHIEAA T B, TR DR S IO BE A MR Mk T B /R &Rk H R LA THE ERIRES . S LRI,
[ 1B IS IE L F AR AORYERF IRt 1 o SR RGEMIB R AN L& e, AW RrI ™ A, ARG |
AHEARF AL 50 28 A AR I v [ 5K e AR AR IR 1 77 8. 0t Nga i, PRe A i i 26 E 0 L3 0 A
H X AR, XRIZE AN Vb RS Is A E A, MAERN SR8, DU S i & A AK i
ARG o PDRFR ST TR 28 B VP

3. PEARRETHRIRIE, JbEm a4 HKR, FEBETKBERNERR:  “REMEE DI & — s E /KR
25, 7 XA TN BE YR AL N B B VEAR 1, A AN A I A A BE R R I R Bk, HoR w4
K T3E T, HIX—MRPER MR, REE RMERR, HE T ERNEBRET . —NBINAKS
ANFIR: “TEME ReIRE TAE N O — B by E A R 5, R0 XK 5 B AR B A gl B . 7
TERRE R MG 20T pit e B, — H 5 Iyl A G2 H I ETFTT(E 28 K 1 84005 £ 7t IR HRAT KR M T X
Robert YawgerZ& ~:  “iX {8 B2 AN J B 1R



%
1. BT R
2. HRBBEML

A2

L. 5 B RO A

FFIIREY: SIS AR, PRI SRR BB R
R DR E; SRR



% AESHAES

RSB | WTIE SCJ& 3 B 2 5 3k
(EE5HEM) (SFEHEM) (EEHM) (EEHEMN)
BIME 98.96 94. 77 746. 6 124. 68
e 87. 80 83. 45 732. 4 114. 85
oK ER —11.16 -11. 32 -14. 20 -9. 83
2= —11. 28% —11. 94% —1. 90% ~7. 88%

AR RIR: wind



-+ ﬁ?%ﬁl-};;‘zﬁaﬁ = 5. N i -
EE LS BB | gy gy | B

g | TAERR | i FAFH
/
EIRE] 103. 24 94. 77 125. 31 80. 52 100. 55
A 88. 32 83. 45 115. 28 89. 31 115. 59
KBk -14. 92 -11. 32 -10. 03 8. 79 15. 04
IEYE ~14. 45% ~11. 94% -8. 00% 10. 92% 14. 96%

AR RIR: wind



o KEkERLS

DAYUE FUTURES

II

12H19H
12H26H
1H2H
1H9H
1H16H
1823H
1H30H
2H6H
2H13H
2H20H
2H27H
3H6H

AN

44509.8

44684.5

44407.
44935.
45239.

44911

43803.
45143.
45082.
46224.
46789.
46621.

9
7
7

co O O N

239.1 46,500-
174.7

46,000
-276. 6
527. 8 45,500
304

45,000
—-24. 7

—1107.9 44,500
1340

44,000~
—60. 9

1142.7 43,500

Y 4

T
2,000

-1,500

-1,000

-500

~500

~1,000

1,500

564. 7
-167. 8

[T
25-09-26

I
25-10-31

\
25-11-30

\
25-12-31

O APRHES () ERERAAPURUERGS)

\
26-01-31

\ [
26-03-06

HIERE : Wind



o KEkERLS

DAYUE FUTURES

II

il
51,600— 51,600
50,400 50,400
49,200 49,200
48,000- 48,000
46,800~ 46,800
45,600- 45,600
()
44,400-|c 44,400
43,200 143,200
42,000 142,000

| T 1 T T. T 1T T [T T T T T T T 1 T [T T T 1 T T T I T [ T T T T T T T T T T T1 !
Wi W3 W5 W7 WS W11 W13 W15 W17 W19 W21 W23 W25 W27 W29 W31 W33 W35 W37 W39 W41 W43 W45 W47 W49 W51
— 2022 w2023 = 2024 = 2025 == 2026
EiEER : Wind



12H26H
1H2H
1A9H
1A16H
1H23H
1H30H
2H6H
2H13H
2H20H
2H27H

o KEkERLS

DAYUE FUTURES

42288. 8

41905.

42244.

42604.

42375.

42029.

42882.

41981.

43580.

43927.

-193. 4

—383. 2

339. 1

360. 2

—-229. 5

—-345. 5

853

-901. 4

1598. 9

347.5

44,000-

43,600

43,200

42,800~

42,400-

42,000

41,600

41,200

EEEEE————————————————
II

EIA 5T | fR
(FiE) | (Ff@) wor,

i
2,000

-1,600

-1,200

-800

-400

-0

~400

~800

1,200

[ [
250919 25-09-30

[
25-10-31

5110 5123 5013 50228
On ENEUET (D ENBEERENEH)
$iERR : Wind



S B —/
T

Jal i
49,200- 49,200
48,000 48,000
46,800 | 46,800
45,600 45,600
44,400- -44,400
43,200 43,200
42,000 42,000
40,800 | 40,800
39,600 39,600

| T T T T T T T 1T 1T 1 [ T T T T T 1T T T [ T T T T T [T T T T T T T T T [ _T_] !
Wi W3 W5 w7 W9 W11 W13 W15 W17 W19 W21 W23 W25 W27 W29 W31 W33 W35 W37 W39 W41 W43 W45 W47 W49 W51
— 2022 = 2023 2024 = 2025 =O= 2026
EiEkR : Wind



prams______
|
130.00

12H30H 64591 -307 420,000
110.00
1H6H 57352 -7239
9000 |} h
1H13H 58128 776 320,000
1H20H 78792 20664 20.00 AL, I W Y
220,000
1H27H 96982 18190
50.00 L
2H3H 124565 27583
120,000
2H10H 117814 -6751 30,00 1 U U O
2A17H 141343 23529
10.00 20,000

2H24H 172712 31369 2021/07/23 2022/07/23 2023/07/23 2024/07/23 2025/07/23

mmWTHEZLEHeE —WTIJE
3A3H 172150 -562

BEKIE: CFTC



|

Fon KERHALS

DAYUE FUTURES

AR RN S F 26

12H30H

1H6H
15130
15200
1527H
2H3H
2H10H
2H17H
2H24H
3A3H

126184

122965

208461

216970

246917

278249

281062

2631863

320952

285594

27388

-3219

85496

8509

29947

31332

2813

-17876

57766

-35358

430,000

380,000

330,000

280,000

230,000

180,000

130,000

80,000

30,000

v

:»Q' 9&’ 'Qu '6\0 §¢ Q&

QN

P> PP

Vv v 1 20 A 7

QT S
VP o o A &L oS
I RGN N G G IR I LI LI R I N

mm ICEF S Z

N S
A% n% % 1% % V %
QN

2 O S 2

—IPEAR

i kis: ICE

140

120

100

80

60

40



Fon KERHALS

‘ DAYUE FUTURES

1 e PR
45

100
60
44 49
50
44 I
0

. - B
I -10
-2 -29
43 0 -50
-60
80 -73

42 i
%0 83 -100

42 , -121

-150
a1

-200
a1 -190
40 -235 -250

2023 2024-Q1 2024-Q2 2024-Q3 2024-Q4 2025-Q1 2025-Q2 2025-Q3 2025-Q4 2026-Q1 2026-Q2 2026-Q3 2026-Q4
mu /RO (AHE/B) —-Fil~E:RMx+ (B/H1#/H) —=Callon OPEC+ (B /71#/H)



|| 55 75 B

BIAERIZERE T RO AR AT . KRE KBTI E R AT B, FAA
NGB RE DT ORIk Bk EHleE ik b S il el o mel. W . sl . Ik,
0 B AL KR DT it B BR 7], HASEXN ARG AT EZIEER 5 A A AiE .

AR BT OB TR Bt A PR =) e = 5N N RIS 1A H SR B S A A 5E R, {HOR
EEHA T X T AR5 Fra (s B . S DLACE S R vERf P . mT 3 B30 DL A 58 B M ANAE A fT B
BB S B RIE . RIAT AT AAEXT AR+ S ek 15 B WS DL BRI vERfa M . Al S BFRK
P J2 5T BEVE P2 AR AT AR AR, EL OB B AN Xor R B bR 2 K2 B b A i o ol PP) 463 2R AR FEATEAR] 524
AR A NS R W . AR E AU g 5 NI EIR AR . DL e i 7k . ANHs B
BT A FEANRER KR EA T e A PR =] 11523

AEHHE R ETRIAREN, (MESH 2K, PR . S el 5 15
KPR, NI A A R d) AN EH S B N B0 e & E @2 WU AT fE AR, R
P AR AE H AT AR 38 B8 e ok 5 RO EH B8 B4 A BR - 7] e AR S5 e ok



r,‘ ™ KIKHRLS % 5 BN S R. TEISYEAT [2012] 10918
‘ DAYUE FUTURES ﬁE%fﬁiﬁg 839979

THANKS |

Huhb: VLA 48 26T X i AL % 1865 THE
HiE:  0575-88333535 F-mail: dyqh@dygh. info



