R GG WIS R EREFR [2012) 10915
-

e H
‘0' §%UTHURES

R B R 5 4R

20262 H9H

NIRRT ST AT
MV FERAES: F03105325

BB GHEE: 20021337
ER&R A R: 0575-85226759

HERR: KGRI 5 G R IRSS, KPR aiE B ESE L, AR BRI 35 58 i

FFEIASRIOIREE . IR BB AR S AF AR N ONE s i s, St i .



S

BHMR

EAH/FFHEE



Fon AIRHERLS /
" DAYUE FUTURES

5 HM A

ek A, b RIBRIREE = 8 8207440, IREGIR/D 3. 82%, & T 1 2 R AT K .
FORIATE, b B ERE A Al P A7 99503200, BRELIRA 1. 84%, 1A S IEAEHREA £l AR A
182430, IALLIE/D2. 39%.
1. AT : WA KT, SN RS A N 13835050/,  HERELIR /0. 42%, 477 Fif8 N-571570/M, A5 H .
11; AMEE =B A N 13603270/,  HERELIR /2. 88%, A 7= irfs h—-6691 70/, A 5 4i; Blfmd:
P2 A KT A A, A e N, HEFE AR AR Shi 2R B A A R AR 322318/
i, R A BT A, BRI R, HEE R

2. HE: 02H06H, Hih BRI T8 13450070/ M, 0542932 1580 T/, BLHTFH/K AR E2
1GMR) A7 1835600, IRLL /3. 40%, {KT 7 S [ BA-F-3507K 15 A 43657, B4 ELIG

3. BEfF: 7.53%, =T 07 L RIHIE K HAh A 4345000, FRELIR/D9. 25%, & T 00 L RIHSE K Mk ddk,
741054630, IRELIE/D 1. 87%, /KT 7 52 [F1 - 417K °F .

4, LT :MA20[H] R, 0582 FMA20 R /7 . P = o

5. AR T HEOCHE, FH. PRz

fBtehus, 202651 B BRERAE =8 97900590, R~ B 7= 8 8193050, AL/ 16. 31%, 2026
AR H BREREE B oA245005cpm, Wi~ H 3E & h2180052 i, FRELIR/D11. 02%. FRiuw, it
NHERG AL, EABUEA TR, AR, 6%RER CIFIN M H EEIR LA Bl , &T 17 52 [F HASE
PR, fEREM R T RIS, IREE2605: 7£126220-1399801[X [A] £ .

6. THA:



o AikHRLS —/
&> Nt
H W
K. Wb FIERFETR, AR O BRRE IR T,

M= v a/Em s ireimhn, TREEAR.
FEZE. fHFEFET, HEmIIKNEERED.

FERE R 5/, Ak s R SR



V| N 1
;' ﬁkmﬂunes —/
I ik TR AT T N

K1 FEHATHSR

MR R E LWt
[ wm [k o | e | o [wpm | [ 200 A I W T
01 133100 132400 7(50 0 $30/  n B (6%) (RIT/ME) | 1880 1890 -10 -0.553%
S BRI (2%-2.5%) GE/M) | 4375 4550 -1fi5 —@5%
02 | 127600 139520 —1H920 -8.b54% B = 1ie00 | 11600 o
03 | 131720 132500 —7I80 -0. k39% NEBE R 99. 5% (55/M) | 132000 135000 %00 —2]22%
04 | 132500 132780 72|80 -0. EZI% . BB EME (/) | 134500 144000 00 -6.50%
05 132920 132780 140 0 1” TP AR (/M) | 131000 140500 —%oo —6.[76%
. 0 P — L4
06 133280 | 133080 2¢)O 0 15[y S ‘ A EtE (7_1:/%?) 0 0 #DIV/0!
%ﬁq&ﬁm’ s 49 MBREEwE (Gu/m) | 145500 151500 6000 -3.D6%
07 | 133620 133000 630  0.47% 25 (e-T) WERE Gi/M) | 3500 3500 0 0.00%
08 | 132060 132800 _7140 0. l56% (H) E%@I’Eaiﬁﬂzﬁ ;ﬂﬁ/m) -11000  -7500 _ =300 46. il |
09 | 133500 132800 740 0. $3% By R} B 6 1 T 1
10 | 131160 132900 -1§40  -1.B1% = L AT E IM
PR 523% @M ®/A (GT/ME) | 104400 104600 - 0.119%
11 | 132680 132080 640  0.45% N 5238 BHHM (Go/M) | 95050 95550 —5‘00 ~0. b2
Lo Lassio 153260 W o.bon f | T L AR e
HE JG 1 — -0.25%
01 1400 11600 1200 =B 934 523% @I MA (GB/M) | 182000 184000 3)00 1. 09
02 6900 4480 2480  54. B =JeH R 622% R HA (B/M) | 176500 177000 300  -0.ps%
03 2780 11500 —j’zo —7]|83% SLIMEFEBN AR Gu/M) | 199000 201500 —%oo -1. 4%
04 2000 11220 _@20 ~8.| 17% *%Zii Eﬁﬁﬁ; 49770 52075 —‘05 -4, 3%
RS T 53020 55330 BB10 4. 17%
05 1580 11220 S@R40  <§E 921 BERR R (E MR (Gi/mn) | 44840 47070  “BB30  4.j74%
R 06 1220 10920 <G00 883y R R (GE/mD) | 48240 50540  “BB00  —4.55%
07 | sso 11000 =M@120 93 00% BEOMBEAEA GE/MD | 50370 52680 7%10 1. B8y
08 2440 11200 _5l760 _7'|21% )ﬁ%i;:sif;;; 60—7732:; (B/Wh) | 0.582  0.582 ¢ 0. 00%
- - \ 6RAHIAZLAE Ge/Wh) | 057  0.57 0. 0%
09 1000 | 11200 1'200 QIIOM BT Hh 8 R 168 =S (GE/Wh) | 0.69 0. 69 0 0. 00%
10 3340 11100 ‘7'60 ‘65I|91% IR RR K AE 2805 BE R (T/Wh) | 0.318  0.315  0.603 0. 5
11 | 1820 11920 -~1@100 -8 73% F B BE R EH3 14 0ABE T (GE/WR) | 0.334  0.331  0.03 o 0
12 | 1160 10740 —%80 898 20%
F 133777 33787 -10 ~0. 03%

. ‘ o ‘ o EERT: ARSENRRDEGLEATRS, LP O EfLEEELEZR, THAETAGEE
AR HKIE: WIND, SMM, HFENEe, Bk £R HEil, RATLEHEE, KB RAEARENERAMEARDEF: THHENE, HEEHEM,



~ AikHASS

V| N
P o rirures
| )i

K2, R BRI

B o Ol Bt & R R

K5 Ei=L o [ i | wepx | Bepnig K5 Ei=L g | owie [ wkpx | skekiE
JEBEFF T3 (%) 87. 14 87. 14 0. G0% ABEFTE (%) 70 74 N 501 1%
AEEERETREA GL/M) 138350 138941 591 ~0. 3% BERR K HEF& (M) 325200 342300 i1 00 —5800%
AEEEAMIRA (Jo/M) 20950 20860 90 0. 43% BEFIE (%) 68 70 3 —i%

H B A A (5T /M) -5715 3100 -8816 28l 35% BeRp ek AERE (W) 396600 403900 7500 ~1.B1%
HEEZBAEFRE (u/M) 136032 140070 -4038 -2.188% AEHO (TR 4028745 7720595 ~3681850 4 82%
AEHERMTRA (GG/M) 35070 34930 140 0. 40% BEER () 95032 96819 -1187 -1.85%
HEEZSERRE GE/m) -6691 -1420 -52741 371 JH0% ABEFLE (%) 4REF! | HREF! #REF! | #REF!

RERER (M) 105463 107482 -2019 -1.188% HEMFE (H) 86410 85120 12500 1.

B 18356 19003 647 -3.[40% 333 90 90 0 0. 00%

TWEEAE| 43657 40599 3068 T.83% | _ 523 10460 11260 oo =~ 0%

e A pEfE| 43450 47880 -4430 -9.125% =TGRS 622 38550 39480 220 -2086%
HEL=E (M) 97900 99200 -1300 -1.131% 811 19470 19470 0 0. 00%

HRSHTl 60100 60850 750 -1.123% NCA 8320 8320 0. 60%

HBE 12880 13350 -470 ~3.152% ] -1818 -1818 0. §0%

s 15440 14990 450 3. 00% ABEFIE (%) 66. 37 66. 37 0. 0%

Fg] 9480 10010 -530 -5.129% RE™& (M) 81070 81800 =30 ~0ls9%
ABERTHEOE (M) 628032 677528 -4§196  -7.31% 333 30 60 o =508 00%
YR 309507 425032 —1B525 -27418% | _ .. 523 8320 11400 hso 2@ 02%

HERBREE IR () 23988.66  22055.19 1933} 47 8.17% =R 622 40290 39600 6d0 1. 14%

RO 13526.86  10824.66 270220  24.D6% 811 20950 18950 2080 10. BB
H B vt O 8 () 23076.76  21295.94 1780, 81 8. 36% NCA 960 1210 -350 208 66%

BEFRFA () 2693 2693 0. 00 0. 90% BEER (M) 18243 18691 48 —2040%

AEFFLE (%) 35 37 42 -5.141% R E3)Ji it B & (GWh) 98100 93500 4 4‘%

BEBTE (M) 26950 30450 -3500  -11§49% | MBIEER PERR R B 18200 18200 0 0. 00%

s Bl 22900 26100 -3200  -12426% =t 7 R 79800 75300 45500 5.

B A Ui 4050 4350 -300 —6.190% =& ) 1718000 1880000 —m -8.462%

HEFHOE (W) 1225.17  1937.11  -711,94  -36475% HE () 171 182.3 -1].3 -6.020%

BETHE () -1361 _ -1361 0. 00 0. 00% MO () 30 30 0 0. 0%

g BEZE (%) 52. 26 53.16 -0, 9 -1.%69%

FREE  \mmomneans 0.86  0.71 0.150818222 21.55-6

RPAHETEH R 0.83 0.80 0.035{90423 4. 4%

TERF: ARSEMRTD EMLFATIRS, PO EFIE L EZR, TH 4 T A 518 50.5 i3 2. fs

AR AEAT A GG 4% 5 %uo&aTAlﬁﬁg\&ﬂim&ﬁﬁ%mé%uﬁﬁAnﬁéﬂ EHERERE 1.57 131 0.2 19.

. THH NS, FH

T,

kYA, WIND,

SMM, FIEaNES, SGEHATE



o AEEHEALS

DAYUE FUTURES

R A

&

qi
1000000 -
900000 -
800000 -
700000 -
600000 -
500000 1
+q'i¢+'
400000 A " |
gt
-,
300000 {, 4 s g "
200000
100000
0_
O M moOOOmo oo o m
mmSﬂDQQQQS&
T i mmm m =
— - N N N N N N N N
e R R R S e B
20254
CES I
MA10 MAS  eeereenns
TE2RT: AREEHRTR

SR ARE, KBRAIEARENERAMEARAEF: THAHRNE, &%

LCHIRRFEhAAESE

T R
O O O m o o
o0 (9] < o o N
DI — — — o~ o~
- @@ D oM oM o

— — i — —

2026%F

=4S RIEM
MA20 eeeeeeees MAG0

1H26H
1H28H
1H830H

2H3H

U&=

2H5H

TT/WE

FTT/mE

210000
190000

190000

170000
170000

150000 150000

130000

130000

110000

110000 A

90000

70000 90000

50000 70000

50000

311!
3821H

4F2H
4815H
48258
5A12H
5H22H

BREREE 3= /T R e 258 5

6H4H
6H16H
6826H
788H
7H18H
7H30H

e B (FH)

T T RS, P EAT ERAFSF R, M RITAEAT AR BT

T H

EIE,

T TT/mE

8H11H
8H21H
9H2H
9H12H
9H24H
10814H
10824H
1185H
11817H
11827H
1289H
12819H
12H831H
1814H
1H26H
2H58

2025%F 2026%F

— TR —E RN

B gumkiE: WIND, Lt

20000

15000

10000

5000

-5000

-10000

-15000

-20000

7



VQ‘ Xi_ﬂﬂ':

DAYUE FUTURES

_ 1% LCE
2 NEral =
Jo/ME = = LCE —
x BE G PENAERAY LT E ENEEEATE
6000 9000 - 24000 A
5000 8000 A
4000
3000 7000 A 19000 -
2000 6000 -
1000
0 5000 4 14000 A
nfuguguu@ugn@n@uguguiingufa@a@ugugugugugn QIS
PRMNYR ORI PR aRRe Ny
T oo S e e mmm S m 3000 - —~— 9000 -
2000 A j
2019&2020@ 2021& 2022& 2023$ 2024f|5 20255!:‘2?;6 1000 4000
18 28 38 48 S8 68 78 85 98 108 118 128 18 28 38 48 58 68 78 88 98 108 118 128
e 20238F e 20244F e 20254F 20264 20234 e 2024%F e 2025%F 20264
v P VL St st % A
500000 - LR 1 I3 100% AEAORPHRISEETER 2 T EAK

o

00 -
700000 - 30 4
600000 A o] o
500000 - v L 60%
400000 - 20 A 100
300000 A - 40% 4o |
200000 '.” F 20% 10 4 50 4
100000
0 Lo% o J
m T
O (o]

ST oNemo o g To N~ 0 0
T MO MWOONOMOOOD KOO DD OO DD OO EEEEE?EEE%E?EEEEE?E
20194F 2020 20214F 20224F 20234F 20244F 20254 &ﬂgmﬂﬁﬁh&ﬁﬂﬁﬁﬂmhaiﬁﬁﬁ
s HEE%E*E%“%%”EE%%%EEEE 20234 20244 20254 20261
R = R - o = o o — cmyr —— —
m—HOE GRART) w08 (Hfh) ——#08 056 —2024fF 20256 20267 B ] 25 2=
FTE2RT: ARSENERSEHLERTRSE, LPONEAEEELAEZR, THRITETAGZTE N &
ARARHN£E, KERAEARENERAMEARNEP: THERE, HEEER., S 8

BAERIE: SMM, FHgANEE




o ARRERLS /
DAYUE FUTURES

ey A - R TR

LCE EREY HE T

150000

100000

50000

-50000

-100000 -
-150000 - 17 25 3A 48 58 68 78 8 98 108 1178 128 18
20254F 2026%F
K 67153 -68146 -84310 -78439 77756 -82798 -87223 -87065 -89322 -92037 -94868 -98263 -94379
WA 15220 19020 21840 25350 27150 28250 27600 20650 19950 20050 19900 22050 22150
O 51051 43934 46237 53952 53313 46357 66751 56048 66802 61121 81177 78494 84593
O -30 -30 0 0 0 0 0 0 0 0 0 0 0
—— [ {7 -911 -5222 -16233 862 2707 -8192 7128 -12910 -2570 -10865 6209 2281 12364
- O — K — 3 f
TERT: AREFIENRIHEALERATIRS, L PN EFEEELAEZR, THBRIET AT EZ N, & 3) BRI, SMM 9

FeRAKE, KERAEARENERAMIARAEF; THHRE, BTEFER.



S PAN LS

DAYUE FUTURES

TR PR A

o

% /. . L s I L1 o IR AN S
100 m WM 120000 1 100%
50 20000 80% 100000 - /A 80%
7
% 80000 f
0 15000 60% . f 60%
40 10000 40% 60000 M
154 ~— 20000 ,.,.,.Mf 40%
20 5000 20% LA )
0 20000 - L 20%
pmmomooomomomomoomoooom O o o I Y o
@ i) ngugugngufugugn@ngugnin@ugugagngngng o
A T A A EorYoog s NnRegI AN i gl o gl ol ol
N geHNSTw waddNm o~ o gy g e gie Nuni Nl gy
! AR o ~NS O - N wn 00 O i = m O 00 — —
20234 20244F 20254 20264 i - - 20184F 201912020420214F 20224F 20234F 20244F 2025420
myEE B g shitg e 20234 20244 20255 2026%F 26
[a] W) = —— TR IR BT R - — B8 m— 2R e T V2R —ait#
I
HEE N IS Y W N T £ = ~z &b []@
e TRERBL A R CRERL R WERHE P T RE TREREE B B
| RRARRRREONY ’ . 30000 1 100%
I|||||||| Il |||| 200000
103000 A 80% 25000 - 80%
/ ’
Z u
83000 / coy 150000 igggg 0%
63000 1 .
40% 100000 10000 A 40%
43000 N\ M 20%
0% s000 7|/ 6
23000 o i ! 0
i "W
3000 M 0% EE UL |0 e O
B N NN A NN 0 = H
o O =A< N~ A NN ANIN O MmO - O
T - e N e N N N N Y 20194F 2020 20214 20224 20234 20244 2025%F
20184F 2019202042021 4F 20224F 20234E 20244F 2025420 - - - T
26 20234 20244 20255 20264
RN A EOH e DR — mEER m B R m E1]ly m— 7R ZE Hh ——RE
TERT: AMREFIFNAZIHEALFATIRSG, L PN EFEERELFZRH, RBITEMAGZTERN, K3 A2 HE B HE: SMM 10
NS

AXiE MEIREAEARENEDAARXIARKE P THHERE, ETEFEML,



5&5&:: #
s -t

3?000 SF O T ERRES B E% HEE i E IR .
’ 7] b 90%
F 80%
F 70%
20,000 A 60%
F 50%
F 40%
10,000 A I 30%
F 20%
F 10%
0 - 0 - 0%
18 28 38 48 sB 68 78 88 98 108 118 128 R AR RS AR RREERARAEERERAER
I zozoﬂz _ 202135 T zozzﬂz 20224 20234F 20244 20254 2026%F
20234 20244F ——2025%F m— TR KR — =T —o— [ R{EHE A EEWEE

c EERT: ARSFHRNRHEFALGFA TR, L PN EAEEELFZA, THBITETAGZTEN. K7
B A KiE ]R3 ARE B R XA R /szf' HH R, BT EER. BHEKIE: SMM



o ARRERLS

DAYUE FUTURES

| BELR-BRIREL-( T TR

S
150000 -
100000 -
50000 A
0
-50000 A
-100000 A
-150000 -
1A 2B 3B 48 58 68 7B 8H 98 108 118 128 18
2025%F 20264
B FE R -82276 -75611 -87002 -89627 -93960 -93755 -96099 -104023 -116801 -126961 -133451 -130118 -124683
O -399 -417 -220 -734 -287 -430 -366 -369 -151 -246 -759 -912 -410
3 20122 12328 18125 28336 21146 17698 13845 21847 19597 23881 22055 23989 24500
. e 62490 64050 79065 73810 72080 78090 81530 85240 87260 92260 95350 99200 97900
—— [ {7 -63 350 9968 11785 -1021 1603 -1090 2695 -10095 -11067 -16805 -7855 2693
e e O O e 23K — [T
FTE2RT: ARSI LFOLSATIRSG, LPONEREEELAETZR, THRTEMAGHTEN. KIFEEH . 12

HEiE. B H DR ARE N ERAMEAR AL P THARE, BEE R HAEAIR: sMM




o ARRERLS

DAYUE FUTURES

o - A A A

%

RN oo == Sag &b
9 (= = PN 27 =] PSS =] y;
% E NS SEFE e F AR HEMNE (FEoRIED AR TR SEAE A 8E
100 74000 - - 100%
80 - - |
75 7 W 80 69000 1 /./‘N ‘.’ r 80%
70 -
. 0 - 64000 .
60 1 59000 -
55 1 ~ 40 1 L 20%
50 - ———— 54000 -
45 4 20 A "’ L 20%
40 4 o N 49000 - ’__’
n
NEUgOOETIENNEgINETOnEED O 32000 - o
TrrrtrririrrirrrrrrSeln  fdendeneegesdendengdeng  DOOCOOEOoooooooooon
— [20] wn [(e] 0
- - N o < n O ~ 00 00 OO OO 1 =+ N i i i
20224F 20234F 202425 T 7 20184F20194F 20204F 20214F 20224F 20234  2024%F 2025&22 20234 2024%F 2025% 20067
6 e SBd Y
2025%F 20264 — etk — 5L — 3
J= = (= = =
" A (R R T= hESSHEL NE
40000 -~ 100% 20000000 -
35000 - S0
30000 1 15000000 -
25000 - 60%
20000 A
15000 40% 10000000 -
10000 0%
5000 ~ 5000000 -
0 0%
T 0T 0T OC 0T 0T 0T 0T O 0T 0T O OC O OO OC OT OO 0T
O AT O NNt OANNANLW, S ™M o0 —«H O S 0 J
18 28 38 48 58 68 78 88 98 10811812
20184F.2019420204R0214F 2022 4F 20234F 20244F 2025420 R 2R 38 48 SR 68 7R 88 98 108117125
26 ——2019%F  ——20206F  ——2021F  ——2022%F
[Py =1L — O TR EAE ——2023%F e 2024 4F a— 20254
FTE2RT: ARSFENIRSEHLERTRSE, PN EAEEMELAEZ R, TR EMAGIZTE N £IR  BIERE: LRE, sMMm 13

SRAKE, MBI RAEAREAERAAAXARAZ P THARE, BTEFER.



-
s g TR

S S8 EREHERHEE

40000 -
30000 A
20000 A
10000 A1
0
-10000 4
-20000 -
-30000 A
-40000 -
18 2H 3H 48 5H 6H 78 8H 9H 108 118 128 18
20254 2026%F
— FEk -16973 -14959 -18142 -19654 -21409 -21825 -22969 -24231 -24715 -28212 -27548 -26986 -28911
L ks -3221 -4325 -4259 -4222 -5585 -6260 -1248 -5673 -6526 -2876 -3357 -6318 -3000
O 1015 1365 1977 1276 842 1482 0 1224 1473 1279 1420 5093 3600
- e 21090 20200 25520 25290 25650 24450 25170 21820 27470 29220 29870 30450 26950
—— [ {7 1911 2281 5096 2690 -502 -2153 953 -6860 -2298 -589 385 2239 -1361
e O O e B3R = I {7
FERT: AREFENRRSFHLEATRS, Lo %aﬂa B AEZ R, RMBIETAGZ T ZN. RARSAH£E  BIERIE: SMM 14

MBI RAEAREAEDAAAXARAE P THAHAL, T EFER.



S PAN LS

DAYUE FUTURES

e I U IR N T AL AL z 3
TT/NE ! e 3
460000 - 350000 Bk R 12 A
40000 - 100% 40000 -
360000 250000 ,-4
| gy 20000 -
150000 30000
260000 - 0
50000 25000 F 60%
160000 | 50000 20000 " -20000
15000 - 40%
60000 - -150000 -40000
ngngugnguingngn@ngugugngugngngngngngn - 20% 60000 A
S SpROpApdd SR8 R8RS >000 1 nngngugugngugugngngugu@ngugugngngngugng
EEI:EEEEEmEEI:EEmIIEoEEED:EEEEEHEEqEEEmEEE o 4 L 0% NOMNMN—ANAOMN 40 ONNMOOSSTNCNO@ S O
) i ) o R e e R E T
20224F 20234F 20244 2025%F 20264F = = = RS B
mm SNEEEERREY (L0:6%) 4 = FI5E 20224F  2023%F 20244F 2025%F 2026%F e 2023 5F e 20244F. e 20254F 20264
— GNESEIEERET (Li0:6%) 4 =R e BEFELE e R B BT =0 T EA
j'—B/uT‘E — N== >, N jTE,/ﬂ'f% jTD/I]T'E — N >, A3
410000 - SNSE = BB H AT E 250000 B EEN I LA B
360000 H 200000 50000 - 100%
iégggg ] 150000 40000 80%
- I~ 0
510000 100000 o
160000 4 50000 30000 - L 60%
110000 A 20000 - 40%
60000 -50000
nngugngugugngngngugugngngngagugugngng 10000 4 L 0%
O VOO OO M AN OO AN AN O SN
DN ~NL o oo @O0~ I OT OT OT 0T 0T 0T 0T 0T 0T 0T 0 J L 0%
@ @@ @ @@ D T IR I OD I @I m
20224F 20234 20244F 20254 20264 S - ¥y~ g e gm0 gd
. ) . 2022 2023 2024 2025 2026
_QI‘M@Z%EJL (LIzO:2.5%) EFE—WEU?E] _Abgljjtt iiﬁ*sl-lftt E ﬁIﬁﬁtt ﬂ—z.—j]ﬂ:l:ﬁ;zz’i
— SNEER A EHER (Li20:2.5%) 4R AE ZI51
TERT: AREIERTISEALEATIRSE, EPON S/ ERELAEZR, FMBRIEMAGIZLTEN. KR HIERJE: sSMM 15

SRAKE, KB RAZAREAZRAAMRIARAEF; THAH NG,

BIHE

1§ L °



XE_EB“

DAYUE FUTURES

||@%A%mmﬂm

_ _ T/ = = N Y JT/ I
= - , =I5/ T g T SR ERIRERETE
T\ RERR SR BE RS (Li 2.0%-2.8%) Bl T/ A= TEMER (L 3.0%3.5%) EIUAE =R 40000 - = 150000
180000 1 TR ER AR AT E 20000 200000 Ak AF 20000 o L 100000
15000 180000
160000 o000 10000 0 40000
140000 so0p 160000 1 0 -20000 L 60000
140000 - . _ L
-5000 120000 + -60000 A - 20000
100000 90000
~10000 100000 - -80000 L o
80000 15000 80000 A -30000 -100000 - L 20000
60000 -20000 5000 40000 120000 - , , v+ -40000
(7 O (I OO0 (O OO OO OO OO OO OO OO OO O o OO OO OO OO O O I 1
FESAENSARRNSTog3IANN33S SRR NORNIR AN LAIRNYAIRDD
R e F R R
2023%F 20244F 2025%F 20264F 20234 2024 20254 2026 2023%F 20244F 20254 2026
i) — K ) — K m EALFE (Z25h) — T —_— )
m - o o/ TO/E — i () w7 -
T/ SABRREEAR A B (U0 3.2%-4.2%) Bl T/ SNE=TTAR A BH (LD 5.5%-6.5%) B4 =m%ER /™ Jo/if Iﬂké}iﬁﬁ@g‘i%@?&i@%u/ﬂ
180000 A TRER B A F) 20000 200000 - B AR F] 10000 0000
15000 5000 T
180000 -
160000 10000 \ | 0 50000 -
140000 5000 160000 1 5000 40000 -
120000 0 140000 1 -10000 30000 :
000 150000 - -15000 20000 -
100000 -10000 20000 10000
. 100000 - iy ~A
80000 15000 -25000 0 N —
2000080000 - -30000
60000 -25000 -10000 - ! ! P
60000 - . — -35000 mmmmmmmmimmmmmmmﬂmmmmgmmmi
h N —dONOMUOVIOOM AW N O N O - © D |
FEEEEEL LR ELELEEL R LR
e rrre e S A e F o Tasurnoeoddmsonadgamu 0o |
203 2020 20255 2026fF 20234 20244 20255 2026%F 20235 2024%F 20255 2026
— 71 e [ — 75 — e RAFE ——RAHE — 0= Y Y e lIVIN
= X S Sk > > > =
FRRT: AREEMELDEHLEATIRS, Lb s afofs &RESEZH, FHAGHETAGBTEN. K3 gpem. sum 16
7N .

AR AHKE, KB EZARENEMAAEARANEFP; THAHANE, BT EHE,



-
S

600000
500000
400000
300000
200000
100000

0

N ZE (FEP-FEEAL) e RS AR I e i1 T 25
Jo/ M 2y o [ ], = = o Jo/ M
MR EST LR LERE
120000 - - 40000
100000 - - 20000

80000 - -0
60000 - - -20000
40000 - - -40000
20000 A - -60000
0 v -80000
-20000 A - -100000
-40000 - ¢+ -120000
[ O OO OO OO OO GO OO OO OO OO OO GO OO OO OO OO OO G
D‘EE‘EES&E&&%SESE:‘&QESD}S&
Ho LD g o IMINIT oy @ &3 ID IR IT oy I &
20234 | 20244 | 2025%F 2026fF
e STCFE (A4H) =L # — =

AilkHAES

DAYUE FUTURES

TT/ME
20000

15000

5000

0

TT/WE

190000
170000
150000
130000
110000
90000
70000
50000

T/
5000
0
-5000
~10000
-15000

-20000

ARESEAER B A

r 30000
| 25000
20000
15000

- 10000
1 T \““‘“\\‘\ 0
-5000
1 L 10000
- - -15000
MOOOOOIOOTOOOD OO OO OO OO OO OO m
AERNeNEgaSIMaScEnRmnan
e e S frrer T em S S m
2024fﬁ ZOZSfE 2026£E
I — YK e 10 FRT I
NN - /¥
RS S AL SRR E B A
B 190000
| 170000
1l LY 150000
| f i 110000
e/ 90000
i 70000
- 50000
OOODOOOIODONODONOONOONOHNOHNON MO MO WO O o m
NCqoymnaIgnnIgnnRna
e e e S T e 55 m
20245 ) 2025¢F . 2026%F
M — DR

TT/E
50000
30000
10000
-10000
-30000

-50000

SRR AT

FHEAE: SMM v

FERT: AREFENE IS FOLFRATRS, L TONEFREERELAFTZA, THBRIETAGZTEN. KIATEEAKE, KERDEARENERAAEXARANEF; THARE, BT,



Fon AFEHRLS

‘ DAYUE FUTURES

it

% LY hY
3 A
60000 A ﬁ;ﬂ%ﬁﬁl% Bi
-\~ P o
50000 - \ -~ /
N~ 4~\...l¢?"-"'. W /
40000 ~ A o’ /
ANlw ‘ras\ /P = -
] ”~ ==
30000 § - -'/_; - r 7
20000 4/ p— s / T
g===" Svecq,/ w .V Ve
10000 4 "I ~s ,
Ve
0 - Y 4
(00 (00 OO OO OO OO OO OO OO OO OO OO OO OO O O O O OO OO OO (O O (0 0 O O OO [ [
”ﬁﬁﬁﬁﬁﬁﬁﬁﬁESQEER&SEﬂﬂ&D%DQSS&ﬂQ
T rr i T IR I TR S TP Mg MM T T T T o @O
— NN MmN < < v own o ~ 0 ©0 O 0O OO + + =+ N N
™ = = —
18 28 38 48 sB eg 78 | 8B | 98 108 118 12H
e 00235 e 20245F e 20258F e 20264F
SEHIE R BR AR ] JiE EAT
160000 - - 100%
140000 A | | i L 90%
AT § N L 80%
4 ' N < N
120000 '/4 ™ /1 M - 70%
100000 A ’”,ﬂ L 60%
80000 i1 It L 50%
60000 A [l L 20%
L 30%
40000 - L Do
20000 L 10%
0 L 0%
O O OMOOOONOONNONNGNODNONONNDONNNINDODO DI
wﬂhnﬁaﬁ&ﬂﬂﬁiﬂ22&&228&82&8&&
ctrrrrr S e S e S e e
N 00 O O oM < ~N 00 O © NN < N 00 O O
— i —
20234 20244F 20254 20264F
— SR — T  H Aty —_ it

FERT: AMEFFRARKSFGLEFAT RS, LFOREAELRELFZA, RMAAETAGZT L KAIRREHXIE,
WAl X E-r kIR AR R M IAEA BB . AR R EENE

S
120000

100000
80000
60000
40000
20000

0

KA
70000
60000
50000
40000
30000
20000
10000

0

N
_ _ AN
\ LT ¥
l\l/\~¢’-
_-~’\~\—-’—\\ fﬂ‘\\
. N
T IT 0T OT 0T 0T 0T OT 0T 0T OT 0T 0T 0T 0T 0T 0T 0T 0T 0T OO OO 0T OO
20214 20224F 20234 20244
T — G R —

BRI P AT (HEORED

AR A (FRPED

r 100%

80%

60%

- 40%

- 20%

IC OC 0T 0T 0T
NS00

- 0%
o
~
—

2025%F  2026%F
Bt

K4

r 45000
40000
35000
30000
25000
20000
15000
10000
5000

38 58 7B 9H 118 1R 3B 5H 78 9K 118 18 38 5H 7H 98 118 1H

20234

T

20244 2025

— R

20264F

e [ 1

H3EkUH: WIND, SMM

18



S PAN LS

DAYUE FUTURES

\

= SR -4 B k-3 7 HE R

JT/WH S AL ==
BT A% e

1.2 -

1_

0.8

0.6

0.4

0.2
ningugugngngngngningugugngngugngngngngugngngn
2“2%2:23:23%&&&&&&2:&22
EEEEEEEEEEEEENMEOOHEEI\EE
o ~N o Cj ™m 1" o0 :: - <t O O n — < [e)} :j

20214F 20224F 20234 20244F 20254F 2026

e 52375 e B 1 FT T BB S 4R e 1555 280 AN 77 TS BB S0

o AR~
120 -
100 -
80
60
40 A
20 - o
0 J
g g S S 3 115 5 4 3 . 4
20234 2024%F 20254 2026
—f =TT ) )RR SRR

FTERT: AREENTR
AEMMABEARHIZF; THHERNE, BRE

P,

JE LB
120000 -
100000

80000 -

60000

40000 -

20000 -

0
T 0T
—

OO

12;%

EII
3

F sl

128

<

HININ
< ©

128

8
128

HINNIN
<+

128

T T
<

128

LININ
< ©

127

2019 | 20204F 20217  20224F 20237 20244 20257

4

R kR

GWH

160 -
140 -
120 -
100 -
80 -
60 -
40
20 -

0 J

I
— ™

m
n

2023$

Iy
~

B

m
[

118

[
—

m
o0

m
n

2024fﬁ

m
~

= TR

EH

m
[

118

1£
AS

iy
—

=
=

I
™

m
n

2025$

Iy
~

m
o

118

0

M O

100% 300000000

Pk 500 FIR %, H a9 #uaﬁﬁﬁ%zm T%ﬁﬂ&ﬁk%&ﬁﬁuoﬁij@ﬁﬁﬁ N B 3 93 AR

80% 250000000
60% 200000000 N =
40% 150000000
20% 100000000
0% 50000000
0
18 28 38 48 sHB 68 78 88 98 108118 12K
——— 20204 —— 20214 ——2022%F
20234 ——2024%F e 2025 4F
7t/ WH e
o B RN B AR
100% 0.45 A~
0% o4
80%
70% 0.35 -
60% 5 |
50% -
40% 0.25 A
30% o,
20% ngngugugugugngugugngngngngngngngugugngugugugn
0, ON ML ANONCEHONNSOOWIMWMO NN ANOS A 0O in O
10% Srmm® NN N NNNN®NNN A NN S
0% L o ~ oo ITIT 5 IT I IT 0T O 0T 0T IT 0T 0T O 0T 0T I 0T o
wn 00O A N NN TN OO N
— =
20244F 20254F 2026%F
—_— —
19
K. SMM



© X e S
75 oK -4 B bR B

g s GWH . — JT/Wh % . "l s— >
o et o e P - BB AT L FF T oK
100 -
100 A 20 4
5 - 15 g
30 -

40 A

'] Lol ||}||

GO'V\/\ S 00
\/‘/\20-

20 - 10
|| 20 ]
-0
T e e = - S 0@ T IO EE LT E LT E LT 0
— — — I = N 1N N~ D \—|
o . & = - 1B 28 38 48 s5A 68 78 88 98 108 118 128
2023 2024 2025
| 2023 20245 208 e 2024%F e 20254F e 20264F
= i — fEAE S e (5EER S s EPC e HAR S EPCH#RIIMN
7 ST ok £E £ A
GWH =] GWH AL - L[] 45 =+ GWH 7o/Wh314AnTHBR Bk ER (A RE BB S R AN AR RE
N EfERER ST BER oW fERE s BT A EES 0
65 1 ile 71 - 701217
55 1 111° oo //— 60 11
45 4 50 - = I 50 0.8 A
35 1 ® 40 - - 40 0.6 -
25 - 30 - - 30 0.4 A
[ ]
15 - III I 20 4 - 20,
5|“|| ““Il 10 | 10 I OO O OO OO OO OO OO O O O O O O OO OO O O O O
I\O\:Hmml\m::ﬂ — - 7 i MIIIIIMINIMINIMIDIT oy 4 o » in ~ L OIZOT
18 38 SH 7H 9R 11H 1R 3R 5B 7R 9R 11R Sy whogeomnnes o ©® 39
20234 20244 20254F 20264
: 2024 2025 20224 20234 20244 20254 20264
- o = BIIE o FHITIKT * * .
e XERTEHY e FR e— e e 1R —_LR

FTERT: ARSI D FOLSATIRS, L PN EfE e EAEZR, RMAITETANZTEN, KRIREHAXIE,

20

KB R EAREANBERAAEAR LR, THAHRS, ZTEEMH, HHEkIR: SMM



S PAN LS

DAYUE FUTURES

_ = M2 .

- — JUHT IRAA

TURTIRA %

Jo/Mf
200000
180000
160000
140000
120000
100000

80000

60000

5830H
9825H
1828H
6H4H
9830H
2B7H
684H
9830H
5824H
9816H
18208
5830H
9823H

2B1H

681H
9827H
1830H

687H
10811H
2H13H
68 16H
108 16H

20184R20194F 20204F20214F 20224F 20234 20244F 2025202
—5R (BR/ANE) TN ——eF (BR/FHMNE) e

T/

20000
18000

, 16000

14000
12000
10000

8000

%

= JCHTIRA N T %

CC C

=

Ny
N 50000

L T @ IR 0T T OC 0T OD OO 0D 00 00 0D OO O OO O
4N O nm o AN AN AN A Wmo o

20204F 20214

—_—5235 5

= JURTRAA = RE T AR

—8% (Z&/FNE) N 5R (ZROIETE) 9N
—_—G% (ZROEFHER) 9N —8% (ZR/HER) 5N
M = STRTIRIRS23 (L @R/EE) MA
K5
4000 A~ - 130000
2000 A - 120000
0 1 - 110000
-2000 A - 100000
-4000 - 90000
-6000 - - 80000
-8000 - - 70000
-10000 A - 60000
s G o N - S L S
2023f£ 2024f£ 2025fﬁ 20 (fﬁ
MR ERIFE — SN R R R A AR

FTE2RTFT: ARLSIEMRLHFHLSFATIRS,
AR ARERABERAAARXARANEP; THAHANE,

100 H

80

2022

2023

—622% 5

40 -

20 -
[OO0OOMOmmOmm oo
CroorSmSm
— (42} <
—— 20204

B EEMR,

5H7H

20244

2025%F 202
64F

—38115 5

= R e

i W=

AP EAE ERAELAF R, MRS A8 ]

i — =&

200000 - =JCHIS IZ'TZIKFE

150000 - /_/_/
100000 A /__/—/—

O J
18 28 3B 48 5A 68 78 8B 98 108 118 128
———2018%F ——2019fF —— 2020%F 2021FF —— 20224
2023/ F e—20241F e—2025F —D2026%F
S —— =
=RIREAEE
0000 ”u|||”“””pﬂnnnu“| oo
80000 A F 80%
60000 A H H| ‘ F 60%
40000 ‘ ‘ HHH‘ ‘ - 40%
et
0] I o
EUZEEEEEEEEEEEEUZEUZ EEEEEEEEEEEEEEEEEUZEEEE

BN 333 N 523 e 622

TH B KRR EAKIE,

20184F201942020420214F20224F 2023 4F 20244F 2025420

26

Hakii: sSMm

811 M NCA =it

21



S PAN LS

DAYUE FUTURES

| 7R TE R IR - 7 T4

SCHg =T == N7 4
=JCHIIR{A B EHE Tk
150000 -
100000 A
50000
0
-50000
-100000 A
-150000 -
1H 2H 3H 45 5H 6H 7H 8H 9H 108 118 128 1H
20254 20264
A -9309.87 -7772.69 -7033.46 -7510.82 -8857.74 -7912.44 -6500 -9455 -7775 -8632 -8640 -9090 -7580
. 55K -54580 -48275 -57855 -62125 -64310 -64910 -68640 -73440 -75360 -84090 -83930 -81800 -81070
3O 335.53 220.05 377.1 339.19 569.28 640.96 610 301 323 346 311 470 422
_— e 67349.94 57910 69350 69600 66820 68360 72260 78440 88070 92400 87480 85120 86410
_.-SF@:_[ 3795.6 2082.37 4838.65 303.37 -5778.46 -3821.48 -6410 -4154 5258 24 -4779 -5300 -1818
- O K H A —— [ {fi]
FERT: ARLSEMN LD GRS AT RS, b S A l3 AU S EZ R, FHAI AR L, & TLEN L )

B R EABREAEAMAAEARAER; THAHERE, BRI ETEML, g kIR : SMM



S PAN LS /
DAYUE FUTURES

- FHRT: AREEME XD EALEATRS, LPWONERELRELEZR, T
E;Fjﬁq HARSHEAT A B N, K5 RAE A A, ME| H 3 AE R R Rl £ AR A
KP. WHERE, BEEER.

7L/ = kARl pY 3t JT/NE T el SRV =P\
JT/ = TR AR 100000 - = TR AR A 400000 : =R R

450000 - 80000 350000 200000 -
400000 - 60000 300000
350000 4 40000 250000
300000 A 200000 150000 -
250000 - 20000 150000 \//_/
200000 - 0 100000
150000 A -20000 50000 100000 4
100000 - -40000 0
nfugnfugngugugngnguugugugugugugngugngngngugn
R RRIIRASSI PR A3 R AR R 50000 1
TN MMM T T KT o o o o I @ M T
o O AN MmO oON MmO — 0 i n o0
— — — —
20204 2021 2022 2023 2024 20254F 2026 2021%F 2022%F = 2023%F 20244 | 20252026 0 -
E\ _ _E AE * ) j_ EAE & 18 28 38 48 58 68 78 88 98 108 118 128
—5R (RR/ENE) BN —6R (E&E/HNE) M) ‘ —2018%F ——2019%F —— 20204 2021F ——20224F
—8% (ZR/EHE) %N R — ——2023% 20244 2025%F e 20265F
jTl:/H'—'E _—— sz A3 N B % NN g‘(#%uﬂ{ _—— RN =
= TR A EE S ° TTMRIEEF &R 100000 I VI Bl —< © 100%
110 -
20000 - - 350000 80000 - M so%
15000 A4 L 300000 90 A "‘
10000 L 250000 60000 - “M’- L 60%
>000 4 | l1,b 200000 707 7
0 - - [ I l 40000 - LM L 20%
5000 - | | - 150000 50 A / 0
-10000 4 I 100000 20 20000 A.'".“-... “" F 20%
. _ L 50000 i
15000 0 V | L 0%
o SENES U o N
- e e = A A 1= ngugugugningngugnguguingugugugugugndngngigi il
- - - TOCImS SIS S Ip S8 S p 8RS a6n 20194220204R20214F 20224F 20234F 2024%F 2025420
20234 20244 2025%F 20264 HENEMEEEE@ENE%%EQ%:?%% 1E
—2019%F  ——2020%F  —— 20214 .
R (SROERE) i —SE (BROERE) FBA 20226F  ——2023fF  ——m2024%F m—NCA w3 w5 R SR it

Hakii: sSMm



zﬁﬁﬂ

il —_— sl .
7o/ =TI % " =B OZ
20000 A 14000
12000 -
e h 10000
— ~ iy
10000 A AN 8000
5000 - 6000 1 3"=:::4f””'
4000 -
0 - 2000 -
I T @O T I @ T Q OC O OC O OO I @ OC R OC OO OO OC OO OO
20204F 20214F 20224F 20234 2024%F 20254 2026 18 28 3R 4B 5B 68 7R 8 SH 108 1A 127
—5 2 5 — G E 5 e 82 5 2, e ———2019%F ——20204F ——2021%F 2022fF ——2023%F emmm20245F cmmmm2025%F
17\ HEE —_— NN
" =R EAEER =xHehHEOE
22000 - 14000 -
20000 41 12000 4
18000 -
10000 -
16000 -
14000 - 8000 1
12000 - 6000 -
10000 - 4000 -
O 0D 0DNODONNONONINDNDNNIDELNINDNNNNNNRNNIODIO
-« QD IIOIIKIIKIQIKIDKIIQIIEIE § 00K ¢ ~KLIKLIE T ©
20244 20257 20264 18 28 38 48 5B 68 7B 88 98 108 118 12H
——2019%F ——20204F ——2021%F 20228F ——2023%F cmmmm20245F 20254
TR AMEEME LD SR LS ATIRS, b NS fE LM AF LI, TR AT -, KRB A% ”
KB R EAREANBERAAREARAEP; THAHRS, ZXTEML, Hakii: sSMm



AilkHAES

DAYUE FUTURES

-
S

P Bk /B i R A

7T/ W A S [ PHRRA S £E AN
IR TR/ ER TR SR AE
200000 -
150000 A
100000 A Mﬁ
50000 - &_\/x)
0_
00000 00 00 0000 00 00 0000 00 00 00 00 00 00 00 OO0 /00 0
VOO0 T I NN AT OO NSO AN - O N 1N 0 0
rrE rrerr f e e T m

201620174R018R2019480204F021420222023 4202442025480

— BB S DA R 4D oy
PEREEUEMRE B

" BEER ok / ERR SR 42 7= Rt
700000 -~
600000 A
500000 A
400000 A
300000 A
200000 A
100000 ~

0 J

R I T L

2019%F 2020%F 20214F 20224F | 2023%F  20244F 2025%F202
6F

— TR — R R

FTERT: ARFFENARLFOLSFATRS, LPOREAfREERELAFZR, THBIHETAGZTEN. RAT2EAHXE, LB % ARE

NEMMABEARARFE:. TH AN, BZEFTEH,

T BABR Sk 4 7 R A
14000 A
13000 -
12000 A4
11000 - §)‘o \__—><
10000 -4

9000 A

8000 -
18 28 38 48 58 68 78 8B 98 108 118 128
———2022F ———2023%F cm——2024%F 20254F e 20264F

RSk RA BT IR

%

100 ~
80 A
60 A

40

N

18 28 3P IR1EF—6R02f -83-208H08 118 128
20245 emmmmm2025%F e 2026%F

20 A

0 -

i/[[T.E Mz AL o S R e = S 1
REER Sk SRR AT S 7T/
200000 30000
150000 20000
100000 10000
50000 0
0 -10000
OINDODOONODODOODOONDODOOD OO OO o
N OO MO T OO M~NMWLOAN N W
L LT ~ o I o QMO ~ O OC O O 0T

2019£R0204F 20214F 20224F 20234F 2024%F 2025202
64F

— A&
B E A T TR

75

%

100 A

80 - /f”’—_\\//////——\‘
7

60

40 A

20

0 J
18 28 3B 4B 5B 6H 7H 8H 9H 10H 118 12H
—2019%F  ——2020%F ——20214F 20224F
———2023fF e 2024fF = emmmm2025%F —fgzeﬁ

Hakii: sSMm



- R
SR - IR/ Bk

S I i p — Fx e & EYns
iy S TELS £ = %) KD = ﬁ?# T EH pa DE
R EE _ MBRKERETE
450000 3?88888 _
400000 - 400000 - ;?_88888 i
350000 A 350000 A 6600000 -
250000 oo i |
200000 - 200000 + 3600000 -
150000 A 3100000 A
150000 4 2600000 A
100000 1500000
- 50000 - 600000 1 —
50000 A o 100000 -
04 18 28 38 48 58 68 78 88 98 108 118 128 1R 2R 3R 4R 5B 6A 7R 88 98 10A 1178 123
1A 2R 38 4R 58 6R 78 8R 98 10R11B12R  _ 701968 —— 202066 ——2021%F 20224 ——2019%F ——2020%F ——20214F 20224F
——20214F ——20224F ———2023%F ———2023%F  em2024%F = emm2025%F  em——2026%F ——2023%F — 20245 —2025%F
u 74 ,L)\‘/_
£ IR EREER
120000 -
100000 A
80000 A
60000
40000 -
20000 A
0 J
ngngngugngningngugngugngngugngugngngugngngng
S rr o RN oSS Ta8A8
rE e e frrr e m & mr mm
(o] <t un O O — N M <t n O~ O N -
— — i — —
20 20244F 20254F 20264
23
FE2RT: AREENRRDEOLSATIRS, LFPOUEFELRELAEFZR, FMBITETAGZETEN. RAREAHLE. 4oy, 26

e B B ] A R R A AR R . T A R 4R R g HHORPE: sMm - 26



ZSE-FEEZZ -

] NN = T4 ERDATR NE T N =
2000000 - HREIRZE - B 100% WREREHE WEEEH O£
° 200 - [ 100% 5 _
80%
1500000 ’ 150 - 80% 30 A
i 60%
1000000 - | 60% 25 -
I f 40% 100 - ) o
500000 - V 0% L1 - 40%
L1 ° 50 15 A
T ' L 20%
0 - ’ [ 0% A 10 - _u \/ N
L IO TNKKKEETETE T LK KR E T T O_..---""WI' L oo = - ~~ —
— O : <t O W 8 ™M o0 «— O :: < OO NS g (] 5 |
L 0 @ 0 0 @ 0 I @ OO E O T OO
20194F 2020 20214 2022%F 2023%F 20244 2025%F reepweor T T T o .
F 20204F  20214F 2022%F 2023  2024%F 20254 15 28 38 48 5B 68 78 85 98 108 117 129
m— 15 R T — S SR — e — G ——2021%F ——2022%F ——2023%F 2024%4F  cmmmmm2025%F
% R N SRS
’ MEREHESER
60 -

o
30-/_///—\/

20 A

18 28 38 4B 5H 6H 7H 8H 98 108 118 128

— 20194 — 20204 — 20214 20224F
———2023%F —20244F —20254F

§-§‘$€T d&iﬁAjFﬁﬂhx%&i@i%lﬁTﬂﬁ% ;l'_c}:réﬁ;ym A2 43 B, {xﬁ/ﬁr’i%zﬁ] TN AR I AE AT A8 35K TN, RIARESHAKE ﬁﬁﬂéﬁ SMM
WA X a2k I A hose mal4n Xl A B . FiA N A IR FoE N

27



Fon AikHRLS /
‘ DAYUE FUTURES

| I7kowmneumse

REZREHNFEMLLL RESAEFEAMKLL

1.1 - 1.05 -

1.05 1

17 0.95 -

= 09 1 T 09 -
#H 09 - il

b a5 Ep 0.85 -

03 0.8

0.75 0.75 1

0.7 - 0.7 4

18 2B 3B 4B 58 68 7B 88 98 108 118 128 14 2R 3R 43 5SB 6B 7H 8H 9H 10 11F 12H
—0—2021fF —@—2022fF —0=2023%F 20244F e=@=2025%F —0—2021fF —@—2022fF =—=@==2023%F 2024%F em@==2025%F

R EZEHEFREER REZEHEFER

2.8
2.6
2.4 \

22 A\

TG RHR

R e S —

16 frlsd SRS
1.4 -
1.2
1_

1H 2A 3H 48 5H 64 7H 8H 98 10 118 12H

18 28 38 48 sB 68 78 8B 98 108 118 128

——2019%F —— 20204 —— 20214F 20224F 20234 20241F em@m=2025%F

BT AREENE TS ENLEATIRS, Lb NSz B AZZ R, THAGET AR R RN, & BIERE: RENS, LUENEL SMM 28
AR LR M| B AR R A A AR kB T R 48R

—— 20194 20204F 20214 2022 ——20234 20244 20254




Fon AIRHERLS /
" DAYUE FUTURES

Gl

ARG HEERR T RBHRROAERAF . REKBHBEBROHRAFFETEN, AP FE SR UE
M ARIE B EFBREFHLREHIEMERMIMEL AE. W5IH. TR, FEHEEN KSR R E
BRAF, HARMNARGHTHIZERNGIH. BATRBE.

AR T R B 078 FRA B RS TN ROANTE KA T BB B SE AT BORE,  ERESH B T A4)
HFRKER. MR URBEERAER L. TR, mRE R SR A ERE S K ARE. EEMAAR
BNAREFENERE. MR USRS TR, R R B, BRI AN B
FH AR 5 B BT 8 B i B IR R AR 3. ARG AR ARIBSLAINT . AR SR B E ANHIAF
B WRRERAHTTTE. Fid 8RR AR B B0 H R AR KA.

FHREFHREEURFTREBR, UESHZH, PMIBEMERE. B STHEBFHIRERERYL X
R B B A A BR 2 R AR & B N AN R B R AER U AR TR, SIBREREARSEHREMRERES
KB B A R A R KA G 1EE K.

29



>

N KERHRLS

DAYUE FUTURES

ih1] /DA =

JINN/
QI:I/\

RGN & FER: ENFR [2012]) 10915

USRS : 839979

X EENALEg 1865714  EiE: 0575-88333535 E-mail: dygh@dygh.info

30



	幻灯片 1
	幻灯片 2
	幻灯片 3
	幻灯片 4
	幻灯片 5
	幻灯片 6
	幻灯片 7
	幻灯片 8
	幻灯片 9
	幻灯片 10
	幻灯片 11
	幻灯片 12
	幻灯片 13
	幻灯片 14
	幻灯片 15
	幻灯片 16
	幻灯片 17
	幻灯片 18
	幻灯片 19
	幻灯片 20
	幻灯片 21
	幻灯片 22
	幻灯片 23
	幻灯片 24
	幻灯片 25
	幻灯片 26
	幻灯片 27
	幻灯片 28
	幻灯片 29
	幻灯片 30

