'L = A8 Gy DI 5 B . AR YFRT [2012] 10915
Fen AHEHALS
" DAYUE FUTURES

129174
RIE B R
2025-12-19
R TR T &S Rk —
MOV EFEAES: F3020542
FEMIE S 270021831
Bt 7=: 0575-85226759

4

HERR: AMGEAR 5 GRS TR RS, HPfamEBMUES B, A SHEMARSREEIN. &

A AR BB B ARG WA RN RO s i s, et /i .




o KJE ME L

RIGEREVE: B ELOS TR ERS. 25%, YTF6320, AiTHEG29330005K. PPO5_ k0. 05%Uk 16213, &
THE B 21680005k . FiAR FF, WL, PPFE HEAIBIT T20HBL T, EREFRWT.

Kk KIsbr G ExR, L. PPEMERTFE A IFR T

LEJIELFZE6 , PPEIIELFEE-33, LEINK, PPETIFK.

HEARMKRE: 11AM, BEAPMIN49. 2, b EHMBEIFF0. 2NE 5, fliEsSE . OPEC+11
H 30 H&WwEdiss 11 AviklEnr=&dXR], 12 AHmigr= 13.7 Jif / H, #F 2026 4 1
H. 2 AR 3 AEEEPE L. BRI EE, SEERTEeR, MENEN SRS, PDHAEFE:
SR, TR, PERETRRIZET TS, HEZE AR TR . PPEYR SR NIRZR1T R &
?%,%ﬁ%%ﬁ%ﬁ¢oﬁﬁﬁﬁ,%%ﬁﬁw%ﬁﬁ$ﬁ%%omﬁﬁﬁufpﬁhé%%
7 55 o




Fon AIRHERLS /
‘ DAYUE FUTURES

BE MERMER & F=FE
&4 B | BRKEL | SkERE ES B Bk UES =€) Az
LO1 6272 -204 | -3.25% L3z 6380 -160 L3eh 1) -171 255
LO5 6320 -166 | —2.63% PEZAT B 52.3 1.5 Lt 51 83 273
LO9 6367 -152 | -2.39% PEMtSER 46.9 1.2
PPO1 6132 3 0. 05% PP3ZE & 6180 ~70 PP ~425 161
PPO5 6213 45 0.72% PPEEE 53. 8 0. 1 PPl -569 -15
PP09 6240 29 0. 46% PPt S EETR 30.5 -1.0 PDH -1472 2

HepE AR AR OBy b



o JHILES

]

+<

A ERHER

7500

000
2023/1/1

1\#{

2023/4/1

w

2023/7/1

2023/1

0/1

w&’
an\ . MH"MH"?"“ ‘HM. ik

2024/1/1

LERER Nt R B =
—E —ENKE — OIS

M iy

2024/4/1

2024/7/1

2024/1

0/1

2025/1/1

2025/4/1

\ht

Whmmh I Mh

2025/7/1

2025/1

0/1

ey

HAERIR: IR B T R P



f'=
' ﬁuiE_FUHTBU RES é

o JHILES

PPHAINMN S R EE
e PPEZE ——PPEHNE ——PPILRIRER
1200
8000 ,
L Iy ' 1000
‘ | ' | ‘Jh"“
1 800
v 1Ly | f i i _l~ ‘
7500 -- m, \T‘I'F \ _ I ; f\ N‘ F'\ .
5 i i W
l'é
= 400
& 7000
el

u iy -

6500 l “W WW

6000 -400
2023/1/1 2023/4/1 2023/7/1  2023/10/1  2024/1/1 2024/4/1 2024/7/1  2024/10/1  2025/1/1 2025/4/1 2025/7/1  2025/10/1

HAERIR: IR B T R P



V“ XL ﬂﬂ =

DAYUE FUTURES

o,

of:!
—LCH ——pPPEE

18000
16000
14000

12000

=il

10000

R

8000

e

6000

4000

2000

0
2023/1/1  2023/4/1  2023/7/1  2023/10/1  2024/1/1  2024/4/1  2024/7/1  2024/10/1  2025/1/1  2025/4/1  2025/7/1  2025/10/1

HAERIR: IR B T R P




Fon AIRHERLS /
" DAYUE FUTURES

o« PLETHTR-R O

Fhr URE g pud PR dEpEiANEy PEREFKAE RIEHRE  WIRELF KPR AR

2018 1869.5 1599.84 1379.72 46.3% 2979.56 39.55 2979.56

2019 1964.5 5.1% 1765.08 1638.16 48.1% 3403.24 36.61 3406.18 14.3%
2020 2314.5 17.8% 2008.47 1828.16 47.7% 3836.63 37.83 3835.41 12.6%
2021 2754.5 19.0% 2328.34 1407.76 37.7% 3736.1 37.57 3736.36 -2.6%
2022 2929.5 6.4% 2532.19 1274.55 33.5% 3806.74 38.93 3805.38 1.8%
2023 3189.5 8.9% 2807.37 1264.72 31.1% 4072.09 41.43 4069.59 6.9%
2024 3584.5 12.4% 2773.8 1360.32 32.9% 4134.12 47.8 4127.75 1.4%

2025E 4319.5 20.5%



Fon AIRHERLS /
" DAYUE FUTURES

o« PEETHETR-R N

Fhro FFHE e RENE IR [ FHEO R PPEECIMCIE RIHTE  HIRELY KRR AR

2018 2245.5 1956.81 448.38 18.6% 2405.19 23.66 2405.19

2019 2445.5 8.9% 2240 487.94 17.9% 2727.94 37.86 2713.74 12.8%
2020 2825.5 15.5% 2580.98 619.12 19.3% 3200.1 37.83 3200.13 17.9%
2021 3148.5 11.4% 2927.99 352.41 10.7% 3280.4 35.72 3282.51 2.6%
2022 3413.5 8.4% 2965.46 335.37 10.2% 3300.83 44.62 3291.93 0.3%
2023 3893.5 14.1% 3193.59 293.13 8.4% 3486.72 44.65 3486.69 5.9%
2024 4418.5 13.5% 3425 360 9.5% 3785 51.4 3778.25 8.4%

2025E 4906 11.0%



PEZAER

22 ——FFB3 —— R4 —— RIS e—F56

#51

_ HoeHer
HeeHer
HotHCI
HeHer
HeHa
HscHTT
HSTHTT
F HITHTT
HrHTT
|ﬁL HetHo1
HtcHot
= HyTHOT
H.sHoT
HocHe6
HeeHe
HotH6
HeH6
HeHe6
HotHs
HeTHS8
HeiHs
HSHS
HetHL
HztHL
HSTH.
H8HL
HTHL
HvzH9
H/TH9
HoTH9
HeH9
HzeHS
HozHS
HeTHS
H9HS
HecHty
HeeHy
HSIHY
HsHv
HIHY
HsecHe
HetHE
HitHe
HrHE
HotHt
He6THt
HeiHe

120
100
80

& —

el
et

W

P
(4

HSsHT
HetHT
HzzHT
HSTHT
H8HT
HTHT

B

g St

Lt

i

AR K

HHE KRR -



R4 —— RIS ——FT6

SEF

a

1

1y

K

PE

#7502

#51

90
80
70

& —

el
et

W

P
(4

HoeHtT
HerHer
HotHtI
HeHtrT
HeHer
HstHTT
HSTHTT
HITHTI
HrHTT
HerHOT
HizHoOT
HyTHOT
H.HoOT
HocHe6
HecHe
HoTH6
HeHe6
HeHe6
HozH38
HeTHS8
HerHS
HsHS
HecH!L
HeeHL
HSTHL
HeHL
HTiH.
HyeH9
H/TH9
HOTH9
HeH9
HitHS
HozHS
HetHS
H9HS
HetHvY
HeeHvy
HSTHY
HeHv
HiHv
HstHe
HSTHE
HITHE
HvHE
HozHt
HeTtHt
HerHe
HSsHt
HecHT
HeeHT
HSTHT
H8HT
HIiHT

o o o
LN < ™

el R

20
10
0

g St

Lt

i

AR K

HHE KRR -



#7515 #756

#54

PPEEEETR

R¥2 ——R5I3

#7501

_ HoeHet
r HetHet
HotHTI
\ HeHtr
HtHer
\_H_ HstHTT
HSTHTI
HITHTI
HrHTT
HscHoT
HizHoT
HyTHOT
| I— = HsHot
HocHe6
HetHe
HotHe6
HeH®6
HtHe6
HozH?8
HerHS
HzrHS
HsHS
HecH<L
HztHL
HSTHL
HsH<L
HiH!L
HvzH9
H.iTH9
HoOTH9
HeH9
HieHS
HozHS
HeTtHS
H9HS
HetHv
HeeHy
HSTHY
HsHvY
HiHY
HstHe
HSTHE
HTiTtHE
HvHE
HotHt

He6THt
HtiHC

120
100
80

4 —

el
et

W

P
(4

HsHt
HecHT
HeeHT
HSTHT
H8HT
- HTHT

e LR

g St

Lt

i

AR K

HHE KRR -



B4 —— RIS e Z 56

503

PRIt R

#7502

#71

45
40

4 —

el
et

W

P
(4

HoeHer
HeeHer
HotHtI
HeHzt
HeHa
HezHTT
HeTHTI
HITHTI
HrHTT
HetHoOT
HtzHot
HyTHOT
HsHoOT
HocHe6
HetHe
H9TH6
HeHe6
HeHe6
HocHs8
HertHS
HeiHs
HSHS
HecH<L
HeeHdL
HSTHL
HsHL
HTHL
HycH9
H.TH9
HOTH9
HeH9
HizHs
HozHSs
HetHS
HoHS
HetHv
HzzHvY
HSTHY
HsHvY
HiHY
] HezHE
HsTH¢
HitHe
HyHE
HotHt
He6THT
HzrtHt

_WJ.I_“_F HsHt
HetHT
HteHT
HSTHT
H8HT
HTiHT
m R Q Q 3 = n

B

g St

Lt

i

AR K

HHE KRR -



Fon AikHRLS
" DAYUE FUTURES

° }FI} S

PEF T

— &N #7512 RH3 ——R54 RIS e 2516

100.00%

95.00%

‘-
90.00% Lo~ -
F
. o~ ] L
VT

=)

85.00%

AR

80.00%

b

75.00%

70.00%

65.00%
1H1H 2A1H 3R1H 4H1H 5A1H 6H1H 7H1H 8H1H 9H1H 10H1H 11H1H 12H1H

HAERIR: IR B T R P




70‘ o AEHALS

DAYUE FUTURES
. FFTH

PPH L&

2511 #7512 RH3 —F54 RIS e 2516

100.00%

95.00%

S AL
A Ly e
—er T LJ_/I P

151H 2H1H 3A1H 481H 5H1H 6H1H 7H1H 8H1H 981H 10H1H 1151H 12H1H

SR AR

b

HAERIR: IR B T R P




r.‘ o AEHALS /
DAYUE FUTURES

< Al

PEAEFI &R
e S T e 3181
2500
2000
1500

1000

=il

500

R

0

e

-500
-1000
-1500

-2000
2023/1/1 2023/4/1 2023/7/1  2023/10/1 2024/1/1 2024/4/1 2024/7/1 2024/10/1 2025/1/1 2025/4/1 2025/7/1 2025/10/1

AR RIR: AW b B R P



r¢‘ o AEHALS

DAYUE FUTURES

« FliE

PPE I &R

e AL T e S| e PDH

1500
1000
500

0

Tl

-500

/]

-1000

A FR A

-1500

-2000
-2500

-3000
2023/1/1 2023/4/1 2023/7/1  2023/10/1  2024/1/1 2024/4/1 2024/7/1  2024/10/1  2025/1/1 2025/4/1 2025/7/1  2025/10/1

AR RIR: AW b B R P




V“ XE_ ﬂﬂ =

DAYUE FUTURES

o SIS

BIGERAIIMYE
—_— NN E  ——PPRISMEINE

800.0
600.0

400.0

h,‘ \_ |i 1
2000 L{ I|VL

-600.0

AR

AR

-800.0
2023/1/1 2023/4/1 2023/7/1  2023/10/1  2024/1/1 2024/4/1 2024/7/1  2024/10/1  2025/1/1 2025/4/1 2025/7/1  2025/10/1

HAERIR: IR B T R P




#75l6

#75

RH3 ——&RZ4

PE£ S

E )

A5

1=
L]
1400.0

DAYUE FUTURES

~ AikHR
A AT S

W

P
(4

HoeHtI
HecHer
HotHTI
HeHzt
HeHar
HstHTT
HSTHTI
HITHTI
HrHTT
=k:4=[0)
HrtzHot
HYTHOT
H.HoOT
HocH6
HetHs
H9TH6
HeH6
HeH6
HozH3
HeTHS
HzrH8
HSHS
HetHL
HzzHL
HSTHL
H8HL
HIHL
HveH9
HLIH9
HOTH9
HeH9
HitHS
HozHs
HeTHS
HoHS
HezHv
HeeHy
HSTHY
HeHvY
=Re=h%
HszHE
HSTHE
HitHE
HrH¢e
HotHt
HelH¢
HzrHT
HsHt
HetHT
HzeHT
HSTHT
H8HT
HIHT

1300.0
1200.0
1100.0
000.0
900.0
800.0
700.0
600.0

By

g St

Lt

i

AR K

HHE KRR -



E [

B

A3 ——FR7l4

PPESE

#72

501

1=
L]
1400.0

DAYUE FUTURES

~ AikHR
A AT S

W

P
(4

HoeHet
HecHer
HotHI
HeHzr
HerHer
HstHTT
HeTHTI
HITHTI
HrHTT
HstHo1
HtzHot
HyTHOT
HsHot
HoeHe6
HetHe
HotH6
HeH®6
HeH6
HozH?8
HerHS
HerEHs
HSHS
HetHL
HeeHde
HSTHL
H8HL
HiHL
HvzH9
H.TH9
HotH9
HeH9
HitHS
HozHs
HeTHS
H9HS
HetHv
HeeHy
HSTHY
HsHvY
HiHY
HscHe
HSTHE
HitHE
HvHE
HotHt
HetH¢
HztHt
HSsHT
HetHT
HzzHT
HSTHT
H8HT
HIHT

1300.0
1200.0
1100.0
000.0
900.0
800.0
700.0
600.0

el R

g St

Lt

i

AR K

N
V)

.

2l

Btk



V“ XE_ ﬂﬂ =

DAYUE FUTURES

PET R T
<511 #7512 RH3 —— R4 AR5 e 256
70
60
50
%\ J,__.—l’_‘\_\_/i_‘_ . _’_’_'_r—'_'-'“-hﬁ‘ i
T-’::?Q 40

N

A%
-

20

10

1H1H 2H1H 3R1H 4H1H 5H1H 651H 781H 8H1H 9H1H 10H1H 1151H 12H1H

HAERIR: IR B T R P




70‘ N AEEHRLS /
DAYUE FUTURES

PP 7F T
F1 =502 A3 — K54 RIS e K56

70

60

50

Rl
B
o

7.

TR AR

44

20

10

0
1/81H 2H1H 3H1H 4H1H 5A1H 6H1H 7H1H 8H1H 9H1H 10H1H 11H1H 12H1H

HAERIR: IR B T R P



Fon AIRHERLS
" DAYUE FUTURES

=+ 4=

o1 5 A
AR (I BUR T A TR O IR A 7 o K2 b B G B A B B, LT )R
SR 2% . BRI IR 2= 04 H s B b L. Az, WSl TR, B9
R T G AT IR 1 ELAS PR AR ST F B S i 5 R 2%

AR F T REIP BT A7 IR 22 W] S AT TEN SO RIS A I BBt B s R aff k), (BR8] B2
TR R R MR DAL s AR . AR IRV DL S S B AN VR AT AT B A B
HIPRIE . PRIAT AT N AIFXS AR A B8 HIME B DR DSBS B eIt . T Eeth . i ok S e bk
PEAARATARA, LI BT AT RS T S 5 A Bir A R T 3E il A5 R AR SRR AT 5T AE . AR AN
AR NIIA SR o AR S DU 5 N A R B I S o7 . AR I i s+ A
AR BB A IR 2w B AL

ARG FRELS U RIIREEN, MESH L, AR ST 8. ST aobi 55 i) m ki
U KBS BT A A IR FIAN AR T A B N AR e A R B AR (TR, BBE B AR A 15
PR AR AT 50 B B3R5 OB B A A BR > w) MeASHR S AR TE K

ESS————————————————————



V“ x E_ EH = UEFAAHS: 839979

THANKS |

HuhE: WA 48 2 T B X Af i A b i 1865 THE
HiE:  0575-88333535 F-mail: dygh@dygh. info




	幻灯片 1
	幻灯片 2
	幻灯片 3
	幻灯片 4
	幻灯片 5
	幻灯片 6
	幻灯片 7
	幻灯片 8
	幻灯片 9
	幻灯片 10
	幻灯片 11
	幻灯片 12
	幻灯片 13
	幻灯片 14
	幻灯片 15
	幻灯片 16
	幻灯片 17
	幻灯片 18
	幻灯片 19
	幻灯片 20
	幻灯片 21
	幻灯片 22
	幻灯片 23

