R GG HNEER: EREFRT [2012]) 10915

;.‘ N KiEKHR LS

' DAYUE FUTURES

PVCH Bt L9k

202511 H17H

RNBEHRREE T &EW
MIPFERALS: F3048432
BEEHIE: 20015557

. 0575-85226759

HERR: KGRI 5 G R IRSS, KPR aiE B ESE L, AR BRI 35 58 i

FFEIASRIOIREE . IR BB AR S AF AR N ONE s i s, St i .



S

BHMR

EAH/FFHEE



<¢§ AikHRES /
A=
B H W AS
ek E, WEASIT, 20254E10 HPVCr= A212. 8125, FRELIEHN4. 79%; A JFHREA ML= FEF]

FHNTS. 51%, INELIR/D0. 034N F 40 i B vk Alb = &34, 355 75, FRELIEZ0. 52%, ZMikAlk =
=13, 491750, HLLIER/8. 08%; ARMes 5 1 F b N AW RS A B, it 280

ToRURE, NUFRERTT 7% 849, 54%, IRLLIED0. 064N E 70 s, T 07 S8 PR MBIt 1%
N36.96%, RLLIE/D0. 640N EH 4 aL, KT P FIKF s NURE M T L3540, 6%, HECH 0. 24N E 5

v BB e r o ACE: FIEIIE TR T, 07% FRLLMA0. T2 F A, BT Ui ikor: Fip T
B R T T NT8. 03%, AELI/AD0. 03 E 2 i, D1 - PYKFs MHEsER:; EWPVCH DM
FEANHE SO0 2980 75 R el Er sk .
ARG, HEAVEREN-819. 6970/, TIFALLIEING. 50%, (KT J - FRKF: ZEiERE A -
49170/, SHIALLIE NG, 50%, A& 07 KT, XUy 2592186, 3570/Mf, FJE A EL G b
0. 40%, KT D7 5FEIKFE, Hr=sok&E.

2. BE: 11H14H, RSC-54r N4590 0/ M, 01&L3E%N-1870/, LTENEKEALR. W,
| N EAFN32. 2355, ERELIRZD3. 65%, EAVE) FEDN24. 29 /5N, IRLLIE2. 99%, LIEiE] EN

3. EfE: 7.945 75, INLEEDS. 64%, FHFEAFNG3. 235, IRELIR/D2. 45%, AtV IEEEEARECNS. 4 B,
R, A1, 81%.

4, #Mm: MA20[R R, O1&ZIHN I FMA20 R 7. Rz

5. FHFERE: T HEGEE, T P 2 o
HATERARESS, LERAESS, BEEAET; ARBMSEEIIERELD; TREBREESE D,

6. FHA: W= 38 . SR EA TIPS AT R BRI R ;. RRE ey MBUR K H D33,

PVC2601: {F4584-4632[X [a] B .



Fen AIRHALS
B HM A
Fl. GLREr, W, LB ORI
RIS RGN Jy R, PEApRraemf, BN, MAMEIRES.

FEZE: BT, FAFRRERAY.

FERER: AFEREHSCIERE, WOES, JFlES, B, Bkl s#EES



Fon AIRHERLS /
" DAYUE FUTURES

- Ay = = A
. PVCAT 15 Mt £1. B HAF SR

e 5| BE | HifE | wkex | wkxigE 25 Ei=Lon e | HifE [ e | #kmiE K35 B2 | wrfE | mkEx | wkEiE
01 [ 4608 4586 o2 ol48% 1-5 -310 -307 i -3 of 98% A 32. 24 33. 46 -1.22 66%
02 | 4649 4630 Wio  oMix| 4 AAME 1-9 -437 -440 i 3 -0.68% B 24.29 25. 04 -0.75  HK99%
03 | 4677 4658 o ol41% 5-9 -127 -133 f 6 T51% B EER yay: ;I 7.95 8.42 -0.48 [IEBE64%
04 | 4878 4854 o4 olE9% HFSG-5 4590 4580 1 0 22% e 53.23 54. 57 -1.34  2E46%
05 | 4918 4893 o5 oll51% EE A% 5361 5361 0 0. 00% BT FERE 5. 40 5. 50 -0.10 -Es82%
s | 06 | 4948 4925 23 old7% E Y- 375 5500 5500 0. 00% BMHIF TR 36. 96 37. 61 -0.65  -1£73%
07 | 4985 4961 o4 o8y HREAZE 5405 5405 0. 00% R TR BMITITER 40. 60 39. 40 1.20 3.J05%
08 | 5028 4999 W29  ofSs%| IITEAH BRZIFE | 5500 5500 0. 00% T TR 71.07 71.79 -0.72  -1%00%
09 | 5045 5026 W9 oli38% LA 5340 5340 0. 00% MR EEIT T3 78.03 78. 06 -0.03 —0..04%
10 | 5049 5025 24  olMsy 5| Ayt 5450 5450 0. 00% B RV -819.69  -769.40 {-50.29 6.95%]
11 | 4510 4510 L0 0. 00% R AR 5450 5450 0. 00% J R ZIRERH -491.00 -465.05 [-25.95 5.058%
12 | 4564 4549 l! 15 oli33% BT LB 5550 5550 0. 00% F P MY A 2 545. 34 535. 17 10. 17 1.590%)
01 | -18 -6 ~12_ 200800% EFEBCHE | 139 139 _ 0. 00% R A HAERA 5152.41  5157.76 |-5.35  -0)10%
02 | -59 -50 I -9 181 00% 7 HERBZME | -95 -95 0 0. 00% ZIBIE R A 5238.99  5263.94 {-24.95  —0§47%
03 | -87 -78 I -9 11i54% #ikBzHrE | -110 -110 0. 00% PVCP=ReF Fl & 78.51 80. 75 -2.24  -2877%
04 |-288 -274 B -14 5. 11% R ZE | -100 -100 0. 00% B W72 BRI 28 80.79 81. 21 -0. 42 -0.52%
05 |-328 -313 B-15  479%| demewsE | Kpiprad 129243 127934 IIB09 1§02% BEEE R | CRETRAAR | 73.25 79. 69 -6.44  —8k08%
s 06 |-358 -345 ¥ -13 3L 77% = = HAEERR 34.36 34. 54 -0.18  -0.52%
07 | -395 -381 E-14  3.67% LB R 13. 49 14. 68 -1.19  -8k08%
08 | -438 -419 ¥ -19 4 53% BB & 13.10 11.73 1. 37 11.565%
09 | -455 -446 I -9 2.02%
10 | -459 -445 B -14 3 15%
11 | 80 70 W10 141 29%
12 | 26 31 I -5 -16.13%

BAEAIE: WIND, IRANEE, kA6

FE2RT: AREFFNRIS EOLFSATIRS, LR aFE ERMELFZR, FH BRI AGZIT I &)
AR AXE, KEIREAZEAREAERAMIARAZ P THHRNE, HITEFIEM, 5



V“ Xi_ﬂﬂm /
DAYUE FUTURES

PVCHATRAT IH - A

10000 400
300
9000
200
o N
‘ ‘ ‘ H‘ \‘ I 4]
7000

V)
'\_»

6000 A .m‘ -200
| AT, L
: -300
5000 \AwA T
- N.\‘
-400
4000 -500
nfugugufugugufugugnugugnugugnguiuguguduguguiugugufugugufugugnngugn@ugugng@ugugngndugngufugugnfuagngng
e R e R NI R R i R R e I I R R RS A S
TCECLCECEES TS o KT T T T DD o o o o I T T T L L I T o gy I OT 0T I IC I I (T (T O o o oy I T
i 0N < n O~ 0 O =+ =" N = NN < 1N O~ A N NN <N O OO A NI NN < 1N O o O
i Ll — D B | i
20224 20234 20244 20254

B E e PVCHERTTR ) e R

. . BERIE: LD
e TERT: ARLZIEHARRHZ LS ATIRS, PN EfE ELAELAEZH, R RIAET AT IZ N, K35 HAERIR: IR
TERAXE. KBRAZAREAEZRAMXARNEF; THHERNE, BT EER, 6



V“ XE_ H'C /
DAYUE FUTURES

PVCHEA T2 AT 1%

VE A S o Hom 5./ 20 i K5 A2 B 7B 24

PR3z & OB
50000
1,200,000 A r 4,850
40000 -
L 4,300
1,000,000 A 30000 -
+‘!* 4,750
800,000 *+ 41*-* : *+ ........ | 4700 20000 A
T i i - 4,650 10000 -
600,000 - T |
L 4,600 0 A
400,000 A 4,550 -10000
- 4,500 20000
200,000 -
- 4450 30000
o - - 4,400 40000
CEL) C0| CEL | P L ECL R L CEU T EEL L L P 0 60 EEL T 0 L £ ) 07 OO OO OO OO OO OO OO OO OO OO OO OO O OO OO |00 OO OO OO0 OO OO OO OO [0
n ~ — N N ~N 00 O — ™ wn ~ — N ™M
Y 4 +H 4 N N N AN N AN NN D IR o IR B B |
rrrororcrornrnrrrn s Yoo SOIASSRARNRIRNRRB A PA e oS0 3
aigalglalgiglgaialgelglgigsialg = I igiglig|ialg MM IINININIDIID DD I I MDD MDD | 5§ & o o < IO OICOC OC T
O O 0O 0O 0O 0000 oo oo o0ooooo0obo ol ™A ™A A A A A —A —A
™ = = = = e = - " " ™ = = =
108 118
10 11
20254 R R
20254
MR E FFEM w=ah =R WEm
MA10 MAS  eececenee MA20  ceccccecs MABOD ceceececce MA120 m _H‘TIS@?%/E‘\,#):_ m ﬁﬁ207$*#ﬁﬁr
- b": ‘ ~
+ ERRT: AREFRTSEALSATRS, BPORARELRELTZH, THAHEMAGEITE  wom winp :

o KR EAKIE, Hii'l’ﬁuilvzl’\%&*"’—l*lﬁﬁvjﬁla‘:/\ AZP; THAERNE, ZIEFIER,



Fon AikHRLS /
‘ DAYUE FUTURES

—. PVCEATRITIE-"MZE - 1 841 %

Jo/ M
500 0 e , ,
a.O.-ooo.o.."... * r".o.x,.’ 01'-
400 A KA 'k
Po , :
300 - : 717 I
Nao y 4 [
200 - J Nt~ v™ :
rF a - - s T o - i -f\VJ"‘:
-— - - - o .
100 A I Y- See L esnY ¥
) N/ s
0 : 2
i "
-100 Heeeeee " ....... = ’ LI YOy
.............. oo R N o o
—h‘-\p———~~°%"~"r"~ V: r-‘\\-ff ..........................
-200 A1 1 '{ l
-300 | !
] |
-400 - —
' '\\‘.“ - ey
-500 +—— : ! : :
ngngngngnngngugugningngugugngngaguguningngugugngngngugngngngngngnngngngngnngagngugngngngagnngngngugnngngng g
g I e I R T s o s e e e L e DO e O
[i i
EEEEEEEEEEEEEEEENEDZEEEEEEEEEmEEEEEEEE:vaEEEEEEmEEEEEEEEoEEUIEEd\.\EEEEDZEEEEEEooEEEEDZEEEEﬂZmmEEEEEE:oEEmZEEHHEEEEEENEEEEEE:
£—% | = | £=% | EE i
2024%F - 1-9} 2 eeeees 2024%F - 5-94y 3= e 20244F - -234 — 20244 - 234
— o 2025%F - 1912 — = 2025%F - 59} — 2025%F - -234 — 20254 - 234

c TERT: ARFFNRSEQLFRT RS, EFOOREAELRELTZIRN, M BRITAET AT
EPle RANRNEHARE, KERAZRARBREANEZEMAABRARAELF; THANE, HITEFEM,



%

4000

R

ML

TT/NE
1200 4

1

L]

REPRMIE ()

. PVCE:ATH -H A VE-

A u
& NiltHALs

TT/hE

HieHT M. HeeHT
HetHz & HeHtt
HoHTT HSszHTT
HveH1T HYTHTT
HeTHTT HeHTr
HIHTT o HyzHoT
HezHot % HeTHoOT
HITHOT HeHor
HiHoT HtzHe
HozHe6 HtTH6
HOTHS HiH6
HoeHs W HezHs
HOzHS o E HITHS
He6HS m HIES
HoeH¢ HieHL
H6THL ﬁﬁl HITHL
HeHL W/m EoEH9
H8zH9 m HozH9
meree & [ Hotl
HLH9 S o OEHS
H8eHs m._ﬁ.A HéTHS
HITHS HeHS
HLHS &__ HetHY
HozHv m HSTHY
HotHY 5 BiHy
HsHy & HerHeE
HotHe BLIHE
HSTHE HeHE
HsHe M¢NMN
HitHe vidT
gee o BeHz
HieHt S HveHT
HYTHT BetHT
! ! , HIHT » BEHT
8 ® 8 88 g 8 8 B o=
g 888 8 8 s
a8 & 2 2 2 2 o HezHzt
= BeHzI
HLHL o g HseHTT
HiiHe N HYTHTT
BreHe 4 HeHTT
HotHs g HrzHoT
BerHe HeTHoT
MMWMm m M HeHor
] B HeeHs
Hocor & X ._/71T HeiHe
HsHo  § HIH6
ERIE +WW HeeHs
mmwma 4 K BTIHS
o~ X HTHS
HyHyr R 1ZHL
MmNM- 4__ MHHMN
Iy veHe HoeH9
= MQNMm 8 *E& HozH9
= 9IHE «
= HirHer n mmwm MMmﬂWm
3 HoH6 ~
2 A B ot s
=3 HotHe ~ &
—_ HeeHTt P An_h- MMMMM
= getes wm_ |_A| Sy
= Bribs g - HseHs
= HiHz
= HeH1r o — i< MMWmm
B HoeH. N Brzl
= HstHy 9 cse
3 HeIHT BviHe
= HSTHoT Sy
B EE7 BreHT
£ BoHr & et
] m BIHT r T T T T ., HeHT
s 8 8 § R S § 8 N
HicHz
HoHtt
HicHTT
HoHTI
HeeHot
H.HoOT
HotH6
HIHS6
HLTHS
HzHsS
H8THL
HeHL
H8TH9
HeH9
He6THS
HvHS
HoTHY
HiHv
HitHE
HzH¢e
HITHT
HIHT
HLTHT
 HzHT

2100 -~
1900 +
1700 A
1500 H
1300 4
1100 A
900 H
700

Z%d J:%WE%

N

20254
3

20244
ok

20234

20224F

20254

BAAEAEZ R, T BRI ARG IZ TN, K3 REH A *

20235F e 20244F
AR, BT EER.

2 AREARMW B Fm b 5on T ARG, AP a9l e A

20224F

.
’

2025

———2023fF e=—20241F

o

R AREAZRAAARARAE P

~
=

—— 20224
FRZRT
E. 1K E

E



1=
L]

S
Vv

AilkHH

DAYUE FUTURES

. PVCEARTH-HAVE-HA

—_—a
— a
—_ o

R
=

% BEFT

TT/W

o

7

g 2 K B A AR A

4]
’

7

=]

TT/W

I

)
)

f

1

S

PRrEE A E

TT/hE

9000 -

100 1~

r 7000

3000 1

o
MMNEWMW HetHea &
HeHzT
S S|
HziH1T
HreHor Bregor 4
HozHot Hoedor S
BgHor H8HoT S
HotHe6 HozE6
BsTEe HSTH6
HeHe6 Helfs
BrzHs Brds o
HITHS STITE.-
HoeHL E_E: Hosts
BsTH. ﬁ/ HSTHL
HLHL HeHL
HstH9 _I_M_“ HstHo 4
HeTH9 Betde S
HtH9 HzH9 N
HizHS .mmu HizHS
He6HS HeHS
HetHY HszH v
HotHY HoTHY m;
HrHY HrHv <3
HreHe HvzHe
HerHe HziHe
HotHe HozHt
HtTHT |=k44=14 o
HerHT HetHT g
HSTHT HSTHT N
T T T T T , HIHT - " , HIHT
& 15 R 2 R = I 3
8 8 8 8 8 8
8 R 2 8 R 2 o ot
RN . , 0z
= HozHe
= Huto MMNEMTM.
N HseHe 8 HeETHTT &
E HieHer HeHT1t
E HicHe HezHor
E H8zH9 m HeTHOT
= HetHe N HeHor wf
a HezHet ® Q HeeHe &
= | mmNMm & _ HiTHe
E oeH9 3 Hik6
E HieHe W E_E: HizHs _
E HoeHer BIIHE
= Mwmmwm hm nl_._A HIEHL o
i S 1] =4 HieHs &
= Brey R ._._mlu_ HotH.
Hiegz O HoeH9
BIEOL g P H6TH9
Bzf. o A HeH9
MMMM B fine HerHs &
HEHOT @ _I_M_“ Herds
i B L
= HeHr & — oy
E HeH1 w
N HrEot HiHY o
HsH¢ & HizHe |
o SR BiHe
E HyHT HsHeE
== HSHOL HitH
E HoHL = HeHt M.
b HoHv S HizHt g
———— HSHT HyiHT
o 9 ©9 9 © © 9o o r T — HIHT
28 3% 8 R 2 8 =3 ° ~ ® o ¢ ~ O
~N N — — v Enl _._U ~N -
HitHer "
HetH N
3 HecHTT g
!
HSTHTIT
HIHTT
HeTHOT
HetH6
HviH6 W oW
HTeH8 < i
HLTHS S
HeHsS
HozH¢
HoHL
HeeH9
\M H8H9 W
HstHS =<I
P HitHs & 8§
HvtHv _
b HotHY
ﬂ HotH¢e
HerHe
HitHe oW
HelHz 9 o
HoeHT & &
HOTHT _ _
T T T T T T _mNEH
o o o o o o o
o o o o o o o
o o o o o o o
53] ~ ) n < %) ~

T

& ER.

Ey

BAANEAEZ B, T RITAEAT ARG IR T N, &3 REEH
3

Ak 50T AR S, HF A & A

TR, 4

.
’

&1

b7

s AREIEMT RS
KiE, KB R ERIREAZMAAAXARAE P

~

TER



HENER

£

1

« PVCHE A - FE AT VAR R

DAYUE FUTURES

—_— a
[N

&
) g

mﬂnﬁ L] HseHeT
it HerHzr
m & HiHcr
= _ He6THTT
HLHTT
mmnﬁ HozHoT
N N HyTHOT
Eum HotHe
o _ ﬂ HvIH6
HeHe6
o HicHS
8m_+ He s
o HszH L
=7 W A HoTH<
il .
ﬁ} g =Ea=FA
B mﬁmi m HeeH9
1= "4 HoTH9
oS I !m HezHs
" _ H/THS
, HsHS
m i HozHv
) H8Hv
S HocHe
Y A HyTHeE
_ HeHe
m HeTHT
m. ~ HiHT
I HozHT
TR r HYTHT
oo _ _ _ _ _ o T T HzHT
kg 8 g T 8§ ~g 88g¢g¢s°
[ m HezHzT || _ HszHet
— HSTH HETHTT
N HeHer HiHer
2 HeTHTRE . H6THTI
- 3 HoHTT o HLHTT
- 3 HyeHorY HozHot
s | mﬁﬁmoﬁ_ N HyTHOT
WM Hezks Hoz 6
D HeHe6 < u: HvTH6
WIS BzHe
> M¢Hmw_ HizHs
R e =
o AMWI. MMHN% @ | Borae
& — % HetHo N <= el
:
b

o S

HeeHe ¢ HeHE
=0l =k HeTHT
HSzH1T T HLHT

HyiHT
HzHT

. HzHT

_ HOTH?9 w1 MMMMN
A.v B8zHS HI T HetHs
“ : HSTHS o ﬁ HLTHS
; HecHY S HsHS
: HoTHv _\_\ 1 HorHv
i HecHvY HSHv
- m_owmmﬁ HotH¢
HiHE «o HvIH€E
7 '
o

—202

7T/
3000 1
2000
1000 -
-1000
7T/

11

20254F

20247

E AR

20234

20224

—— 20194 —— 20204F —— 20214F

GAME A EZ ), T RIHAEIT A . &

EX

20224F ——20234F ———2024%F ——mm2025%5F
AREFMR S ERLFRATRS, Lo aiq

——2019F ——20204F —— 20214

TERT:
S NARARE, KERNEARENERAMEARNEF; THHRNE, BTEER,



1
L]

-
&

AilkHH

DAYUE FUTURES

Y,

[y

f

. PVCIEA - A v—ke

—_—a
— a
—_ o

&

LA F

B

o

TT/W

32% LM NG (LK)

TT/WE

0254

r 3000

HeeHa N HozHet
HotHzr HeHzT
HetHT1T HseHTT
HeTHTT HeTHTT
H8HTT c
o
Bregory HerHoT
HITHOT
HeHot HeHot m.
HecHe HeeHe
HeTHe E_E._._ HITH6
HvH6 m HIH6
m_mNsz ﬁ/ HizHs
HorE8 Hitgs
se | AR
geres ¢ D pret
HotH¢ 2
m_:m?m .__H:ﬂ...luM Mome o
HitH9 6TH9
HeIH9 &l._m He6H9 m
HeH9 W._ Herys
Breds & 7 HeTHs
RS A._h_ Bsks
9HS
HeeHy o
HotHv |_A|
HIIHY m_Dqu m
HeHY SH+- HLHY
HecHe +< HizHe
HozHe & ) HiTHE
HitHe 7 HoHeE
HiHe HerHz
B6LE? HziHe
m_amuﬁ Heue
BiE o HeeHT
gadl R HeiHT
HeTHT
— ——— . HIHT - — T . HIHT
8 8 8 B R B8 8 8 8 N # 8 KR R 88 48 3
8 8 8 8 o
Q Q B3 = 2 o HosHZT
T T S BvIHT m_wwmw
HzHor
HozHs HotHTT
Hee Y HSTHTT
nedy Hactor
HeHv
HvzHt HeTHoT
HETHT He6Eo0T
H8zHTT MMMMM
HSTHoOT
HvE6 . _H__Ei mwwmm
HeeHe §
H9HY Si b/.AVP/ HezHe
Hade 7 < et
HerHe X
S | = Eb
HeTHTT =
HeHT11 - ./vmx H8HL
HizHe6 = =< mwNMm
H8Hs8 6TH9
HszH9 M&, W_ HoOTH9
HiTHS m— ALIl_ HieHs
HoeHe HzeHs
HyTHT |_A| mﬂmmm
HeHT H €HS
HetH1T S HveHvy
HeHot HSTHY
HveHs W HsHY
HITHL o HieHe
HotHs & HeTHe
BHYTHY H8He
HtHe HotHt
H6THT HotHT
HoHzr & HrHT
HizHot o BrzHT
——— —— HIiH6 HeTHT
o o o o o o o o o b= r T T T T T , HIHT
= 5 2 8 5 8 § 3 S R s 5 8 o & o ©
He6THTT
HiHzT m
HETHTT o
A\\ HozHor §
— HeHo1
HviH6
HitHs W
i
HeH8 N
HeeHe o
HvEHL _
HITH9 u
HerHS S
HITHS <
HotHv
HiHv
HYTHE
HstHz &
o
H.HT I
HozHT _
r T T T T T __ T T _mNE.—U
o o o o o o o o o o
=) o o =) =) o =] o =) o
— (o)) ~ n [22] — D ~ mn o
o~ i — — i i

20254
AN

20244

20234

2023F  cmmmm—2024%F  cmmm— 2025%F

20224

EBMELEZR, T RIS AT &

Rl X F 2 AR R A IHEARAHALTRE. AN I FEMN

20214

20204

20254

20244

2023

TERT

12

.
2l

S
D

= Hupmk

SRR A K

a

ARFEARIAN S Em L F AT RS, L Peletefz



S NiHES -,
PVCI: A TH — FE A VA e il

FE = bl . .
B RULH TR 8 FEAR A b IGEHR FE 17 e AR i E T
380 1 70 -
3.5 q
60 3
360 1 50 1 2.5 4
40 _\ AN 2
30 A — 1.5 4
340 A
1 -
20 1
0.5 -1
10 A
320 A 0 J
0 J
I I 1 I 1 A A A W A W O N N A R N A
DUECUCNUEEogn0goEUnUOnINARRERREE S L g Rog g O NOg YR on o
/ HE“E”EEEEEEE;EEE“*E?EW%EEEE&E@E‘ES%%:%%ﬁéﬂg Egg%gg%ggg%g%ggggggg
300 1 2020 2021 202
e 20235 e 20244F e 2025 - !
20234 — 20244F e 20255
e/ e T/
o | = R s/ Tt
LI ZR SRR AR AT 5
6000 - 6000 7000 1
260 5000 [ 5000 6000 A
4000 [ 4000 5000 A
I 3000
240 1 3000 4000
I 2000
2000 3000 A
I 1000
220 1 1000 o 2000 1
0 -1000 1000 -
N e e T e e R
e am am m e 1m eE e wm nE b e L P T
20214F - WML = 20227 - WY 2
R PR e 2019%F 2020%F 20214F 20224 20234 20244 20254
20194F 20204F 20214F 20224F
— A EF AL —— 2023%F - W2 — 20244F - 2
——2023%F — 20245 —2025% —2025%F - W —— 2025 - FURFELF

s FTERT: ARLFIEMRIHEALSATRS, EPORNEEERMELAFTZR, THRINETAGHTEZ L. KR WAE SR, AR
HAhAXx Y F kI AR Al taE A B . TG A RN I FEMN e



1

L]

-
¥

AilkHH

DAYUE FUTURES

. PVCIEARTM-PVCHLLS 7

—_—a
— a
—_ o

TT/E

SR
=

JEE = s F

N
/

BA

i

il

BHA

HoeHer
HeeHan
Bvrger &
HoHtr
HizHTT
HeTHTT
HerHTT
HSHTT
HezHot
HeeHort
HSTEoOT
HsHotr
HiHotr
HveHe
[=PAd=(]
HotHe6
HeH6
HicHs
HozHs
HerHs
H9Hs
HoeH<L
HetHL
HotHL
HeHL
HeHL
HscH9
H8TH9
HItH9
HvH9
=E4=
HitHs
=i24=0
HLHS
HoeHY
HetHy
HotHY
HeHv
HeHv
HscHe
HiTHE
HsHe
HstHt
=[34=¢4
=hAd=t4
HeHt
HotH1t
HeTHT
HotHt
, HIHT

2025

20244F

20234

20224
AR R A

N
/

20194 20204F 20214F

20184

2500 1

2000 A

1500 A

1000 A

500 A

-500 4

-1000

, HIHT

h_n_u

o~
HvzHzr O
Hotfzr &
H8Hl &
HerH1T WP
HozHTT 4L
HerHTr 4
Hogtr K
Hosgor NI
Hezior
H9THoOT
H6Eo0T
HzHor
HszHs6
H81H6
HItH6
HvH6
HstHs
HizHs
HvyT1HS8
HLHS
HieHL
HyzHL
HutHL
HotH¢
HeHL
HozH9
He6TH9
HZIH9
HSH9
HezHS
HeeHS
HstHS
H8HS
H1HS
HveHvy
HitHY
HOTHY
HeHv
HeeHe
HocHE
HerHe
H9HE
HozHt
HetHt
HeiHe
HsH?
HezHT
HeeHT
HSTHT
H8HT

—— BAEEFEN-2023F —— BAEEETEN - 20240 e B 7754 5 EF] - 20256 e [5] 197K - 20255

—— BAREEFER -2019F —— BREEFEF-20206F —— BRFEEFER - 20215
JT/iE

SR
=

2%

W EF

HoeHzr
HeeHer
HYTHTZT
HoHzI
HieHTT
He6THTT
HerHrio
HSHTT
HeczHot
HeeHort
HSTHoOT
H8Eor1
HTHoOT
HveHe
HitHe
HotHe6
HeH6
HizHs8
HozHs
Hergs
E9Hs
HoeH¢
HeeHe
HotH¢
HeHL
HetHL
HszH9
H8tH9
HitH9
HvH9
HszHs
HieHs
HviHS
HLHS
HoeHY
HeeHy
HotHv
He6Hv
HeHv
HstHe
HitHe
HsHe
HstHt
HeétHT
HitHe
HeHt
HotH1
HstHT
HotH1
, HIHT

20234F 20244F 20255

20225

20194F 20204F 20214

20184

2500 ~

2000 A

1500 A

-500 A

-1000 -

HoeHtt
HetHTT
HsHtr

.cn_u
HotHTITS Mr
HSTHTIR ]

——— ZHEEF - 20204
—— ZHREF - 20234
e ISR - 202525

ceeeeee ZIEEER - 20195
LI REF] - 20225

ZIHEER] - 20255

14

Hm ks EIANI

§'Tfi o

%

K
w

EBRAESFEZ R, FMBITET AR E N KIT2RAA

Ak 5T ARG, HF A S A

AR,

5

b7 e

AREAFIT R 5
KiE KB R AREABERAAERARAE P

TERT



1

« PVCE: AT -PVCL 25 A A

iEkHA

DAYUE FUTURES

N A

<

A
4

HieHz HieHt
HsTHI HSTHTI
HoHt1 HoHTT
HvzHTT Hregtrd
HeIH1T HztH11S
m:m:E HigT1T _
HetHOR HzeHot
HITHOR HITHOT
HIHo0T _ Higor
HotH6 HozHe S
HOTH6 4 HotH6 _
HoeHS8 & HocH8
st HocHg S il HozH3
mw H6Hs8 _ L HeH8 m
— HoeH Q HoeHL Q
"< H6TH Ly W HeTHL _
00
K HeHs % =4 HeH L
f H8zHe N H8zH9
W HSTH9 _ ._A. H8TH9 mr
o HLH9 - HLH9 g
X HetHSy 1S H8zHS _
T HLTHS S @m HLTHS
HiHs & Mo HLHS
HozHY _ HocHY m___r
HITHY HotHY §
HsHY w HsHv _
moummm HocH¢e
HSTHe N HSIHE
mﬁm_ Hsde &
HitHt HicHT
HeHT HeHt _
m_Rw:m HitHT
HyIHT N HvIHT
_______m:m:_ FEC HIHT
X 28 8KLRYSE R 3
HieHct
HSTHZT HotHzt
HotHT
HoHT HoMTT
HYzE Ty HIZHTT
m_ﬁm:m HoTHTT
Higrtr ¢ HoHTT
m_NNES_ HitHot
HITHOT m:ESE
HiHoT & H.HOT
HozH6 & HizHe &
HoTH6 S HitHe @
HiHE
HoeE8 _ HerHg I
HozHs HeTHS &
HeH8 .wm. E8HS =
HosH. © HezHL 4
HeTH< N ﬁali H6TH.
HeH!. _ HeEH. T
H8zH9 X He6tH9
Hergo & Hergo &
N o H6H9 o
H.HY & = HoeHs §
H8cHS _ a- HozHe =
HLTHS Hotgs &
HLHS HosHv S
HotHY o HOZHY =
HoTHY & HOTHY
HeHy _ mﬁmmmﬁm
HotH€ HicHe Q
HSTEE 4 HTIHE m
o HiHE
HsHE 8 HotH¢
HieHz ¢ HOTH?
HeHT _ HIEHT
HicHT HicHT
HyiHT HITHT
HTHT HTHT

15
IR

N
Y 3
N .

BAAEAEZ B, T BIHEAT AR R Z N, &3 TEH

ARE, KEIRAEAREAENAMXARAEF; THHANE, BATEFEHR.

AREAFMR RS E ML 5 AT IRS, HF 0 & Ff

TERT



V| N

<> AilkHAES

DAYUE FUTURES

g

3.5 4

2.5 A1

-0.5 -

2020 - L RMX (BRLUZR)
m2022%F - £FRBX (BRIUKR)
20244F - MK (BRLLIZR)
W2025%F - ERWX (BRIIFER)

A NM“MM‘ WWMN IW“ !

m2023F - £RWX (BRILRKR)
W 20254 - [ HA 5K F

FEMEE
100 -
80 -
60 -

VAN

40 - NVAGNVSVIVN, \//7\(

20 -

O .
nfugugugnguguufugugugugngnufngugngugngngn
LENAER28NAI IS AT ARy
T rSsrrmorr s Hm e S mm

—20194F  ——20204F = ——2021%F 20224F

—2023fF  e=m2024%F  emmm2025%F

) d- N7
& PVCT g T

80

60

40

20

0

m m
o (o)}
— o
o o = I -

— PVCTEFF T 5 - 20194 D TR TS Ta0208

——PVC TN LK - 20214F PVCT i T3 - 20224

—  PVCTJEFF T & - 20234 e PVC T FF T 5% - 20244F

e PV/C N L3R - 20255 e [5] B L34 7K S - 20254F

%

200

g

200
190
180
170
160
150
140
130

— 20194
—2023%F

FTERT: AREEMRED FHLSTTRS, P ONEAELEREZR, THAIHETAMG LT N, AAREEY £E, KB KA

AN T AN IEEABRT AT P. WA RN IEFIEMN

-

=\ PVCEAH-TE R AEH

PVCHE R ZRIHE

PVCTR =

 PE4ETR 2022%F FL%K 20235
— TR D0244F — PR - 20255
— [T {15 K I - 20252

PVCRIYLETRE

38 4B 5H 6R 7H 8H 9H 10H 11R 12H

——2020%F ——— 20214 20224
e 2024 4F —2025%F

16
Bk . EHEANER

18 28



PVCEMTT L

RAEH

PVCELFFT T

1=
L]

DAYUE FUTURES

AilkHH

-
v

HvtHt
HitHT
H6ZHTT,
HITHTH -

m_omzﬂ.ﬁ

EYR4=10) o
HITHOR Q

mmmoﬁn_r n_r

70274

s
T - 20254

HstH6
HSTH6
HvHe6

NN
HyIH8S
HYHS o .
mNNE\Mﬁ

— [E HA 7K - 20255

%

HeHzr o &
m_on:n_?\__
i
R
HstHOEs &=
m_wﬁmo@_wl
HeHor 2 2
HoeH6
HozHe _ _
HiTHe6
HtHs6
HetHs

—— FHIEKT - 20255

o

9

~

kil
PVCEIAH T T3 - 202248
PVCEUAF FF T3 - 20254F

m
<
m
(o]

——PVCEY

7
=

PVCHARIBE 7+ T

F I

L

f

7

PVC

100

80

60

40

20

o

H
m_NNENHm m
Hegzr & ﬁ
Hor g1t # S
m_EmlnmA M I.
HeHTT 9z 91 %
HerHOIE £ &
mNHmo%W Bt
m:ES_M T/W
HocHe6
St | |
HetH3
m_mﬁmwm.m.mr
HLHS 2 9 9
S

HHH
HSHL =
HyzH9 2T Yo Jo
HetHo £ £ &

= E R
HeH9 wm mm mm
HutHS |2 £ =
HITHS
HoeHv _ _
HeTHY
SR i
HscHe K & §
HITHE ) i o
o ¥ 1
HztHT K KK K
Hefr £ & o
HitHT S 2 2
mqﬂmﬁmmm
HiHT & H

HerHct
mﬁmﬁﬁﬁ
HeHer 3w
H6ZHIIR &
H6TH Ty 4
mﬁﬁmﬁﬁﬁ
m_mE:ﬁmm
HetHOER =
H/THO ﬁw
HeHoT 2 &
HTHOT _ _
HetHe
HSTH6
H9He6
HetH3
m_HNEmEA_u_.
HeETH8 Z &
HsHs QK
HITHL i
m_ﬁmnﬁlmﬁ_
HLHL %%
H/itH9 = &=
m_DEm%ﬁwm
H.LH9 & &
H8rHS _ _
HeTHS
He6HS
HetHY
HeTHY
HeHv
m:mmmmrmrﬁ
HizHeR QS
HTITHE u o
=RA=ts HETK_.
m_mﬁmeﬁnum
HotHz B Y
m_HmEH%Gwm
HicHiz a @
Heig1 _ _
HIHT

MatioZi )78

S
Y .
2%

EAELEZ R, TR AEAT A 5 3

FERT: AR HEALHFATIRS, HF a9 EFd

PN AT = = r N © 3

— = 1z -+ 1l nAC

2 Mo Sl

Nzl 5 3125 F g A oo — a0 e ¥ 2

L Y AL N ¥ o



VQ‘ o AEHALS

DAYUE FUTURES

——2019FF ——2020FF —— 20214 20221F emmm2023%F em—D20241F e—2025%F
T/

17000 -~ *E'ﬂ *Xjﬂﬁﬁizlg

15000 -
13000 -
11000 - ___‘\//,,_/ =\
- -
9000 -

7000 \/_/_/

5000

1818 !
1812H
1822H

2H2H
28 12H
2H23H

386H
3817H
3827H

487H
4817H
4828H

588H
5819H
5829H

6H9H
6819H
6H30H
78 10H
7821H
7H31H
8H11H
8H21H

981H
9811H
9822H
1082H
108 13H
1183H
11513H
1288H
12520H

108238
118258

——2019FF ——2020F — 20214 2022%F ——20237F em==)(0241F e—)025%F

FTE2RT: ARLSFEMHIHFHLSFATIRS, LPaomtffz &EAFZ A,
WA R E AR ERNRLAAAEARARERE. AN EEIEME

I J =
P HAAE B R
12 -
M \/\,
10 +
9 A \_Q —\
8 A
7 1 \/
6 A
5
18 28 3H 48 5H 64 78 8H 9H 10H 118 12H
—— 20198 ——2020F —— 20214 20228 ——20234F 20245 20254
R MM RERIB TR E
13 1
12 A
11 A
10 A
9
8 A
7 1 \/ \/
6 A
5 J
18 2H 3H 48 5H 6H 78 8H 98 108 118 128
——2019FF —— 20208 —— 20214 20224F —— 20234 20244F 2025%F

BT A 2R L, R RAE N £, ‘ 18
M) RIHAEAT A TN KA E A KIE B SE |



VQ‘ o AEHALS

DAYUE FUTURES

PVCEE A TH] — 75 2R 4

1z
19000 7

Pt = 5 Se UE R

==

P\
20290%5

em— 2024%F.

17000 A

15000 A

13000 A

11000 A

9000 4

7000 -

28 48 58 78 108 118

6f
2019%
20234

FERE#HTIER

37
20184
20224

em— 20251

VRIES

34000 1

29000 A

24000 A

19000 A

14000 A

9000 A

\’/\W—/\/

35— 20198 ——5R020%F g PPF —gp— 202365
20234 emmm—20241F. emm— 20254

© EERT: AMEIEHTX

4000 -

28 118 128

125
2021%F

TEIXK N [ N
FEEETEIRET o EEIR
1000000 -
950000 1 38000 1
33000
900000 A
28000
850000 A
23000
800000 A
18000
750000 A
— 13000
700000 A
/ 8000 1
650000 A 3000 J
28 38 48 58 68
600000 4=
28 38 47 SAH 67 78 8A 9A 10 118 128
20204 20214 20224 2023fF  cmmmm—024%F  com— 2025%F iggz igiiz
VREN
D N 24 *D
& /A SHE E IR
30000 ~
25000 A
20000 A
15000
10000
5000
0 J
28 38 118 128

AR R E 1A EARNRTMABEATRT AR THARNY. BEEEMHE.

2015’§ zgﬁi

20235 emmm— 20241 em— 20255

6ﬂzozoﬁ [z A 2022%)51

B SR T IRG, AP0 afE &RELAEFZH, TMBITEMTAHBRTEN. KIFT2EAHXE,

Tml#

78 88 98 108 118 128
20214 20224
e— 2025

19
A AN



oXe8s S
=\ PVCEAH-TE R AEH

Bz e e 7%
IR IS &
8 1 80000
/ 60000
6
S 40000
4 20000
3 0
2
1 -20000
0 -40000
-1 .
18 28 38 48 S8 68 78 88 98 108 117 128  00000-
18 28 38 48 5B 68 78 8B 98 108 118 128
—2019%F 20204 20214 20224F ——20234F 20244F 20254 ——2019%F —— 20204F —— 20214 20221 20234 20241 2025%F
Z T hY =2 N 00 ; A —
e 77 I8 T & TR " EEEA (F&BAH) @t
16000 -
14000 -
12000 -
10000 -
8000 -
6000 -
4000
2000 - \\\\\\\\\\-__’
T~ N——
04 )
1A 2H 3H 4R 5H 6H 7H 8H 98 10 11H 12R 2H 38 48 5H 6H 78 8H 9H 108 118 128
——2019%F 20204 20214 20229 ——2023%F 2024%F 20254 —— 20194 —— 20204 —— 20214F 20224F 20234 20244 20254

TERT: ARSEARZLSEOLSATRS, HFPOREFELRESFZR, FUBGEMAGZT R £ 20
STRAE A . MBSk AR A AL EAR D P THH RS, BEE S, B AR IR



1=
L]

-
v

AilkHH

DAYUE FUTURES

+ PVCEARTH - AT

1]

A=Al R R B

Zan:d

£

I

Vil

2 5 T B

HSHS
HeeHL
HsH<.

IO M
o3
T m
[(e)
P

b 7E BEPEF K3 - 2022
e {0\ P P PR R 2Y - 20244F

— R 7K - 20255

HITHSS
HyeHy
HotHvY
HicHe
HefHe
HotHt>
HozHT
HeHT

N
H

= <

HocHer
HsHzT
HSZHTT

HETH -
m_mm:w
HeeH

m_mﬁmm__m
HezHe!
mzmﬁ.
HIH6Q
HitHD
m::m:M/_
HieHL
HieHL
HotHL
HoeH9
HeTH9
H6H9
HezHs
HeTHSs
H8HS
HetH
mDEMwJ._._n
MNW?%K |
m_ZEII
HLIHEE -
Hole, ' |
m_mNEE.
mﬁmw
HeHTQ
HeeHT
HerHr

HRETT
— 20245 - HEETF
20255 - RS

m
~
m
o
A

——2022%F

A\

K<k

<
gl

100 +

—20215F - HR TR

—2023%F - HRETF
e 2025.6F - EHASF YK

HIHT

HetHT
H8THTI
HsHer
H8ZHTT
HSIHTT
H8HTT
HezHot
He6THOT
HeHo0T
HezHe
HtiHe
HzHe6
HeeHs
HeTH8
HeHS
HyzHL
HYTHL
HvHL
HvzH9
HYTEH9
HvH9
HSstHS
HSTHS
HSsHS
HeeHr
HeiHy
=RA=47
HeeHe
HeiHE
HeHe
HizHt
HITHT
HTiH?
HeeHT
HeiHT
{ HtHT

20224

20214
20254

20204
20244

20194
20234

140000 -

120000 4

100000 4

80000 A

60000 A

40000 A

20000 A

ST

7%

Tl

AR E

T

I g
HyvzH

Gor /vt 4
gega K K

BecHIT_ |
_m_ONW:H.IA H

x

5
—2021
—2024

g
——— 20204 - ZWEEIT W
——2023%F - ZWEE WETF
—— 20254 - FHIEHKF

3k
—— 20226 - 1R WETR
—2025%F - Z 15 WER

BAEAEZ R, R BIHEAT AR E B, &3] R

ARG, BT EER.

HseHer
HoTHzI
HoHTr
HotHTT
HLTHTT
HsHTT
HIeHoOT
HezHorT
HSTHoOT
H.HoOT
=[34=(
HotHe6
=F44=13
HvH6
HizHs
=134=6
HITHS
HeHs
HSszHL
HLTHL
HeHL
HTHL
HerH9
HvyTH9
H9H9
HezHS
H1zHS
HeTHS
HSHS
H9zHv
HSTHY
HOTHY
HeHv
HszHeE
HLTHE
HsHe
H8tHT
HéTH?
HITHT
HeHt
HozHT
HSTHT
HOTHT
HIHT

—— BAE] WS- 20214F
—— BAE] WEF-20245F

—— BAE] WETF - 20205
—— BRE] AERF - 20235F

e B B K - 20256F

;k
SEAAXE, KBREEAREAERAAARAR AL P

—— BAE] WESF- 20195
BEE WEETT - 20226
— 3 R AR - 20256

ARSI WIND, FI4NEE 21

Ak 50 TR S, 9L R AR g

i

.
’

AREAIT 5

TERT



© X e S
= PVCHEATH -4 075

Fie pald
e \# =
= =
TRHOE PVCH A
140000000 - 40 -
35 -
120000000 1
30 -
100000000 1
25
80000000 4 20 4
60000000 1 15 1
10
40000000 4
5 |
20000000 4 o
N 18 286 38 48 sB 68 7B 8B 9B 108 118 128

18 2 38 4R 58 68 78 88 98 108 118 128
20184

20194F 20204 20214

20204F 20214F 20224F 2023%F cmmmm— 20241 emm—2025%F

20224

20234 — )0241F — 0254

e/ %Zﬂﬁﬁiﬁu1ﬁ§ (‘;I:'_'-\'iZ_E;F\GF) Fie %Zﬁﬁﬂfﬂ% Z:'k?ﬁi%FOBTﬁﬁ ( $ IZI/%)

TT/VE

F 150

r 100

b, sl il ) \/ il i

NN - l‘- 80000000 A
B R —— el L

40000000 4

—
o

-1000 A

20000000 - r 150

-1500 -

R R i i R R R i R R e S0
N ™ n (= N o n ~ a - N ™ wn ~
MY Smo N N Nm S N N N ™A N SN o N o 0 - [0 OO [O1 O7 OT O O7 OT OO 07 O OF O OF OT OO0 07 O 07 O OT O O7 OT O 07 O7 OO OO0 OO OO OO0 OO0 OO OO OO0 OO
B A T N S R R 1B 28 38 48 SA 68 78 88 9A 1A uA 1A  JORNHSRZORHSS8SR82R2RARURLSRLSRS9ELSR
- - - — I D I IT o OO 0D @D ID D [0 [T @D g ID @0 SO0 0D o DD oy ID T o 0 T o I 0T OO 00
NN Mmoo on g S S nnn o o ~o~ 0 o0 mmﬂaar«::r«ug
m— 20221F e 2023%F  emm— 20244 20254 20204 20214 20224 2023%F emmm— 20241F em— 2025 — 20204  mmm— 20217  m— 20224F 20234F e 2024%F. e 202525
zx Y S = A YRV
e FTERT: ARSEMNRDEFALSATIRSG, LN EFE L MELAEZR, TMBRIHETAGZETENL. RIS EAHFE, I 22

IR EABREAEHAMEARAE P THAN S, BEEEM, B RIR: RN



S NiHES D
=, PVCHELATH -t 75 P17 %

1 == e
A PVCA EHEEHE
500 -
400
B B B B B E B B
200 -
100 A
0 .
-100
-200 -
-300 -
9H 108 118 128 18 2H 38 48 58 6H 78 8H 9H 108
2024%F 20254
=0 28 23 21 23 28 -33 -37 -36 -36 26 33 28 -35
mEk -171 -185 -182 -189 -176 -163 -176 -164 -132 -182 -176 -182 -173
WAL E 97 95 92 81 84 86 84 90 116 121 119 121 121 122
mE 63 56 51 53 62 52 43 41 73 60 53 49 44 42
s 194 202 197 205 210 188 207 195 202 199 200 207 203 213
m O 1 1 2 2 2 2 2 3 1 2 2 1 1
[ priqm B uE mAE mEk mHH

« EERF: AMSERRELEWLEAT RS, LPONE/ELRELFZR, THRIETAN TR 43 o
REBAFE, KB R EAREAENMABEARAEF; THHERN S, ZTEEME, BERUR:  EUEANEE 23



Fon AIRHERLS /
" DAYUE FUTURES

Gl

ARG HEERR T RBHRROAERAF . REKBHBEBROHRAFFETEN, AP FE SR UE
M ARIE B EFBREFHLREHIEMERMIMEL AE. W5IH. TR, FEHEEN KSR R E
BRAF, HARMNARGHTHIZERNGIH. BATRBE.

AR T R B 078 FRA B RS TN ROANTE KA T BB B SE AT BORE,  ERESH B T A4)
HFRKER. MR URBEERAER L. TR, mRE R SR A ERE S K ARE. EEMAAR
BNAREFENERE. MR USRS TR, R R B, BRI AN B
FH AR 5 B BT 8 B i B IR R AR 3. ARG AR ARIBSLAINT . AR SR B E ANHIAF
B WRRERAHTTTE. Fid 8RR AR B B0 H R AR KA.

FHREFHREEURFTREBR, UESHZH, PMIBEMERE. B STHEBFHIRERERYL X
R B B A A BR 2 R AR & B N AN R B R AER U AR TR, SIBREREARSEHREMRERES
KB B A R A R KA G 1EE K.

24



>

N KERHRLS

DAYUE FUTURES

ih1] /DA =

JINN/
QI:I/\

RGN & FER: ENFR [2012]) 10915

USRS : 839979

X EENALEg 1865714  EiE: 0575-88333535 E-mail: dygh@dygh.info

25



	幻灯片 1
	幻灯片 2
	幻灯片 3
	幻灯片 4
	幻灯片 5: 一、PVC行情概览
	幻灯片 6: 二、PVC期货行情-基差走势
	幻灯片 7: 二、PVC期货行情
	幻灯片 8: 二、PVC期货行情-价差分析-主力合约价差
	幻灯片 9: 三、PVC基本面-电石法-兰炭
	幻灯片 10: 三、PVC基本面-电石法-电石
	幻灯片 11: 三、PVC基本面-电石法-液氯和原盐
	幻灯片 12: 三、PVC基本面-电石法-烧碱
	幻灯片 13: 三、PVC基本面-电石法-烧碱
	幻灯片 14: 三、PVC基本面-PVC供给走势
	幻灯片 15: 三、PVC基本面-PVC供给走势
	幻灯片 16: 三、PVC基本面-需求走势
	幻灯片 17: 三、PVC基本面-需求走势
	幻灯片 18: 三、PVC基本面-需求走势
	幻灯片 19: 三、PVC基本面-需求走势
	幻灯片 20: 三、PVC基本面-需求走势
	幻灯片 21: 三、PVC基本面-库存
	幻灯片 22: 三、PVC基本面-乙烯法
	幻灯片 23: 三、PVC基本面-供需平衡表
	幻灯片 24
	幻灯片 25

