'L = A8 Gy DI 5 B . AR YFRT [2012] 10915
Fen AHEHALS
" DAYUE FUTURES

129174
RiE BB
2025-11-11
KA TR B S5 B
MO A& ES: F3048432
P EHIE S Z0015557
Bt 7=: 0575-85226759

4

HERR: AMGEAR 5 GRS TR RS, HPfamEBMUES B, A SHEMARSREEIN. &

A AR BB B ARG WA RN RO s i s, et /i .




Fon AIRHERLS /
" DAYUE FUTURES

o LLDPEMEIA .

1. BAWH: ZW5H, 1034, BAPMINA9, b EH TR0 8ME A, Hlig s EA T
B7%. 10 A 30 H, ®EMENS AL E 2102847 [ i, 387 BUE £ A 7S i 858
BRI, BEXT RS, A 301 AR, Oy [P RS i, OPEC +
11 AHEAR2026 F—FFEIFE=, WINEG. Htim, REEEFERES:, T4, K
RIRB K TR LN . JATLLA B L 5246800 (+30) , A MRl 2 5

HZ. LLDPE 2601 & #5228, FHIG/K G0, 4%, ik,

FEAF: PEZEE EAESA I (+7.4) , W=

FLIH:  LLDPEFE J1EZI20HBIZ M T, WM T20HEL T, WE;

FiHE: LLDPEE IEGHE, i, WE;

. TR BRI FE ISR E WSS, EAmMEE TR, EMES, o EAF RS, T
TIPES HAE A RE % i 55

S

> o1 W



" DAYUE FUTURES

e LLDPEMNEIR .
- F=x
L. fHeydmmi s, T o
2. EESIRIE R Bt 2 A

Az
L. K A RS
2. URIEHH %

EERE: PO TR, R
EERK A RIS RREE 28



> A& S
o PPHEIR

1. FEARMW: ZWHHE, 1034, BHPMIAN49, b EA TR0, 8MNE A, #lE 8SEA
[F7%. 10 B 30 H, A 3EpyE LS AL E 22 L0287 0 2, 367 B &F X B R i 3
S REE G, BEXHEEEE ., MR, 301 AEREE—E, TR RS, OPEC +
11 HEA2026 F—FFEEEM”, MNEG. EHEhw, BT CIETR, EMFHERE
FrlalBg . 4ETPPACE ML 416500 (—0) , FEASTH B A4 25 ;

HZ. PP 26015293220, FHIEAKELH0. 3%, ik,

EAF: PPLEEEAF60 )i (+0.5) , W%

BIH: PPENELI20HILIA T, WM T20HLT, W

F1FG: PPEIFFCEHS, RS, W

Wi PPE I EAHIME WYY, EARAS TR, HMEY, P EAH RS, Bk
P4 H & TE 7 55

9o Gk W



° PP;F%QE:

IS
Ly Ao T M 1) ke, R 77 S
2+ WRZRIB R BUEZE AN

Az
L. K A RS
2. URIEHH %

EERE: PO TR, R
EERK A RIS RREE 28



v

Fon AIKHALS

DAYUE FUTURES

MERATIE HItRE @ E#F
X g Tk | EHhEH| W | TK K8 e T
sz EIS | 6830 30 01484 | 6802 0 o] 12135 -534
LLEO%4 | 813 0 HE 28 30 PELRET FE 54.0 0.0
LLEE O | 7116 -3 LO1 6802 0 PEMt S FERF 50.0 -1.0
LLEOME | -286 33 LO5 6878 -3
LO9 6926 -1
MEITIE HItREE| EF
X nig T |EHhEH| Mg | T g il e Tk
Bz EISR | 6500 0 1A% | 6480 16 geN:2] 14629 0
PPIEO%S | 780 0 B2EE 20 -16 PPLRET EE 60. 0 0.0
PPEEOIITEE | 6834 -3 PPO1 6480 16 PP S ERE 33.3 0.0
PPEEOIMNZE | -334 3 PPO5 6578 4
PP09 6615 0

HeyE A PR b Bt




ra N AiHALS /
DAYUE FUTURES

LERELMts R &&=

LEE —FORE — UBRER

600

8600
500
400

8100
’ .

1"|WMHM?IM HH M \“\M\M W l ‘ LM{ ‘ d 1||M||mmu“\ ‘ HM ‘ ‘m W b

A FRER R

7100

6600
2023/1/1 2023/4/1 2023/7/1 2023/10/1 2024/1/1 2024/4/1 2024/7/1 2024/10/1 2025/1/1 2025/4/1 2025/7/1 2025/10/1

HAERIR: IR B T R P



KS‘jti_ﬂﬂ"= /
DAYUE FUTURES

PPEAIRMN IS REZE
e PPEE  ——PPEHRE  —— PPULIIRER

8200 1200

8000 , \ o 1000
1] /i
| J

7800 4| r | H % “ 800

A
7600 1 V\ “‘ L \ A ‘ Iu\,'v\" l‘l"“ B » ) 600
.‘. A ~I' ‘ N ‘“F" 400

S
v M‘ \I\ |\Hm"u”mﬂH””“ﬂ” ” H|| ”H”mMH Mmu\\ "|V“"h””ﬁ \mnuh n ul\Hw\ mw \ ‘m” o mllm H"l"\Hn i u.hmuwlml“ W“Hhmwh|“||‘| ’nlll“\””““”dll 1 \.J\HHI‘“‘MIIH m \|| \Hn | |‘""u :oo

2023/1/1  2023/4/1  2023/7/1  2023/10/1  2024/1/1  2024/4/1  2024/7/1  2024/10/1  2025/1/1  2025/4/1  2025/7/1  2025/10/1

HAERIR: IR B T R P



Fon AIRHERLS /
" DAYUE FUTURES

o« PLETHTR-R O

Fhr URE g pud PR dEpEiANEy PEREFKAE RIEHRE  WIRELF KPR AR

2018 1869.5 1599.84 1379.72 46.3% 2979.56 39.55 2979.56

2019 1964.5 5.1% 1765.08 1638.16 48.1% 3403.24 36.61 3406.18 14.3%
2020 2314.5 17.8% 2008.47 1828.16 47.7% 3836.63 37.83 3835.41 12.6%
2021 2754.5 19.0% 2328.34 1407.76 37.7% 3736.1 37.57 3736.36 -2.6%
2022 2929.5 6.4% 2532.19 1274.55 33.5% 3806.74 38.93 3805.38 1.8%
2023 3189.5 8.9% 2807.37 1264.72 31.1% 4072.09 41.43 4069.59 6.9%
2024 3584.5 12.4% 2773.8 1360.32 32.9% 4134.12 47.8 4127.75 1.4%

2025E 4319.5 20.5%



Fon AIRHERLS /
" DAYUE FUTURES

o« PEETHETR-R N

Fhro FFHE e RENE IR [ FHEO R PPEECIMCIE RIHTE  HIRELY KRR AR

2018 2245.5 1956.81 448.38 18.6% 2405.19 23.66 2405.19

2019 2445.5 8.9% 2240 487.94 17.9% 2727.94 37.86 2713.74 12.8%
2020 2825.5 15.5% 2580.98 619.12 19.3% 3200.1 37.83 3200.13 17.9%
2021 3148.5 11.4% 2927.99 352.41 10.7% 3280.4 35.72 3282.51 2.6%
2022 3413.5 8.4% 2965.46 335.37 10.2% 3300.83 44.62 3291.93 0.3%
2023 3893.5 14.1% 3193.59 293.13 8.4% 3486.72 44.65 3486.69 5.9%
2024 4418.5 13.5% 3425 360 9.5% 3785 51.4 3778.25 8.4%

2025E 4906 11.0%



V“ XL ﬂﬂ =

DAYUE FUTURES

of::!

—LBH ——PPEH

16000
14000
12000

10000

il

8000

PR

3

6000

4000

2000

0
2023/1/1 2023/4/1 2023/7/1 2023/10/1 2024/1/1 2024/4/1 2024/7/1 2024/10/1 2025/1/1 2025/4/1 2025/7/1 2025/10/1

HAERIR: IR B T R P




PEZAER

22 ——FFB3 —— R4 —— RIS e—F56

#51

_ HoeHer
HecHet
HotHtI
HeHer
HeHa
HscHTT
HSTHTT
F HITHTT
HrHTT
|ﬁL HerHoT
HtcHot
= HyTHOT
H.sHoT
HocHe6
HeeHe
H9THe6
HeH6
HeHe6
HotHs
HeTHS8
HerHS
HSHS
HetHL
HztHL
HSTH.
H8HL
HTHL
HvzH9
H/TH9
HoTH9
HeH9
HzeHS
HozHS
HeTHS
H9HS
HecHty
HeeHy
HSTHY
HsHv
HIHY
HsecHe
HetHE
HITHE
HrHE
HotHt
He6THt
HeiHe

120
100
80

4 —

L]
DAYUE FUTURES

~ AikHR

W

P
(4

HSsHT
HetHT
HzzHT
HSTHT
H8HT
HTHT

20
0

B

g St

Lt

i

AR K

5
Y .
2%

Btk



& —
L]

-
&

AilkHH

DAYUE FUTURES

PPEEEETR

#7515 #756

#54

R¥2 ——R5I3

#7501

120

100

80

e LR

40

P

20

HoeHet
HetHet
HotHTI
HeHtr
HtHer
HstHTT
HSTHTI
HITHTI
HrHTT
HscHoT
HizHoT
HyTHOT
H.HoOT
HocHe6
HetHe
HotHe6
HeH®6
HtHe6
HozH?8
HerHS
HzrHS
HsHS
HecH<L
HztHL
HSTHL
HsH<L
HiH!L
HvzH9
H.iTH9
HoOTH9
HeH9
HieHS
HozHS
HeTtHS
H9HS
HetHv
HeeHy
HSTHY
HsHvY
HiHY
HstHe
HSTHE
HTiTtHE
HvHE
HotHt
HetH¢
HttHT
HsHt
HecHT
HeeHT
HSTHT
H8HT
HTHT

Uit SEd

AR K

HHE KRR -



WS!jti_ ﬂ“= /
DAYUE FUTURES

PEAIM &R
—E T —h
2500
2000
1500

1000

i

500

R

0

A

-500
-1000
-1500

-2000
2023/1/1 2023/4/1 2023/7/1 2023/10/1 2024/1/1 2024/4/1 2024/7/1 2024/10/1 2025/1/1 2025/4/1 2025/7/1 2025/10/1

AR RIR: AW b B R P



r¢‘ o AEHALS

DAYUE FUTURES

PPE I &R

e AL T e S| e PDH

1500
1000
500

0

vl

-500

— H

/]

-1000

A FR A

-1500

-2000
-2500

-3000
2023/1/1 2023/4/1 2023/7/1 2023/10/1 2024/1/1 2024/4/1 2024/7/1 2024/10/1 2025/1/1 2025/4/1 2025/7/1 2025/10/1

AR RIR: AW b B R P




V“ XE_ ﬂﬂ =

DAYUE FUTURES

BIBERNIMNE
— LRI E —PPRINE N E

800.0
600.0

400.0

R

200.0 \

ity

v "‘ “' ' ! i
| |
!

-400.0

FR

3

-600.0

-800.0
2023/1/1 2023/4/1 2023/7/1 2023/10/1 2024/1/1 2024/4/1 2024/7/1 2024/10/1 2025/1/1 2025/4/1 2025/7/1 2025/10/1

HAERIR: IR B T R P




Fon AIRHERLS
" DAYUE FUTURES

=+ 4=

o1 5 A
AR (I BUR T A TR O IR A 7 o K2 b B G B A B B, LT )R
SR 2% . BRI IR 2= 04 H s B b L. Az, WSl TR, B9
R T G AT IR 1 ELAS PR AR ST F B S i 5 R 2%

AR F T REIP BT A7 IR 22 W] S AT TEN SO RIS A I BBt B s R aff k), (BR8] B2
TR R R MR DAL s AR . AR IRV DL S S B AN VR AT AT B A B
HIPRIE . PRIAT AT N AIFXS AR A B8 HIME B DR DSBS B eIt . T Eeth . i ok S e bk
PEAARATARA, LI BT AT RS T S 5 A Bir A R T 3E il A5 R AR SRR AT 5T AE . AR AN
AR NIIA SR o AR S DU 5 N A R B I S o7 . AR I i s+ A
AR BB A IR 2w B AL

ARG FRELS U RIIREEN, MESH L, AR ST 8. ST aobi 55 i) m ki
U KBS BT A A IR FIAN AR T A B N AR e A R B AR (TR, BBE B AR A 15
PR AR AT 50 B B3R5 OB B A A BR > w) MeASHR S AR TE K

ESS————————————————————



V“ x E_ EH = UEFAAHS: 839979

THANKS |

HuhE: WA 48 2 T B X Af i A b i 1865 THE
HiE:  0575-88333535 F-mail: dygh@dygh. info




	幻灯片 1
	幻灯片 2
	幻灯片 3
	幻灯片 4
	幻灯片 5
	幻灯片 6
	幻灯片 7
	幻灯片 8
	幻灯片 9
	幻灯片 10
	幻灯片 11
	幻灯片 12
	幻灯片 13
	幻灯片 14
	幻灯片 15
	幻灯片 16
	幻灯片 17
	幻灯片 18

