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HHERUR: CME KBk 1%



v

fo AERHALS

D.ﬂ'qu FUTURES #

Target Rate Probabilities for 29 108 2025 Fed Meeting
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CME FEDWATCH TCOL - CONDITIONAL MEETING PROBABILITIES

MEETING DATE 200-225 225-250 250-275 2T75-300 300-325 325-350

2025818 0.0% 0.0% 0.0% 0.0% 11.8%
20257130 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% J4%  33.9%
2025917 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 1.8% 201% 4956%
20251025 0.0% 0.0% 0.0% 0.0% 0.0% 1.0% M2% 353% 38.7%
20251210 0.0% 0.0% 0.0% 0.0% 0.6% Ti% 271% 376% 223%
20261728 0.0% 0.0% 0.0% 0.3% 35%  155%  313% 5% 15.3%
2026/318 0.0% 0.0% 0.1% 1.8% 1% Z228% 3I4% 238% 9.4%
202614125 0.0% 0.0% 0.5% 35% 124% 248% 256% 20.4% T.5%
2026817 0.0% 0.2% 1.5% 6.4% 165% 265% 266% 162% 5.4%
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CME FEDWATCH TOOL - CONDITIONAL MEETING PROBABILITIES

MEETING DATE 175-200 200-225 225-250 250-2756 275-300 300-325 325-350

2025817 0.0% 0.0%
202510025 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
20251210 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%

202811528 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 15.4%

202813118 0.0% 0.0% 0.0% 0.0% 0.0% 106% 324%

2026/4/29 0.0% 0.0% 0.0% 0.0% 41% 189% 33.8%

2026/817 0.0% 0.0% 0.0% 27% 138% 28.7% 305%

2026/7/29 0.0% 0.0% 1.0% 6.7% 192% 294% 259%

2026/8/18 0.0% 0.4% 3.5% 122% 237% 2Z78% 204%
2026/10/28 0.1% 1.1% 53% 146% 248% 263% 13.0%

2026129 0.1% 1.3% 57% 151% 248% 259% 1756%

350-375 375-400

0.0% 0.0%
0.0% 45.8%
386% 473%
42.7% 3.0%
3/.0% 174%
28.9% 120%
17.8% 56%
13.4% 39%
89.2% 2.4%
7.8% 2.0%
7.5% 1.9%

400-425 425-450

B876% 124%
47.4% 5.8%
13.1% 1.0%
T7.4% 0.5%
3.4% 0.2%
2.2% 0.1%
0.8% 0.0%
0.5% 0.0%
0.3% 0.0%
0.3% 0.0%
0.2% 0.0%

350-375 375400 400-425 425-450

&8.2%
62.7%
28.4%
13.8%
4.7%
2.8%
1.5%
1.1%
0.8%
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CME FEDWATCH TOOL - CONDITIONAL MEETING PROBABILITIES

MEETING DATE 200-225 225-250 250-275 275-300 2300-325 325-350 350-375 375-400 400-425 425-450

20257130
2025817
20251028
20251210
20261128
2026/3M18
2026/4/29
20260617
20287125
2025/9M16
2026M0028
202511219

0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.2%
0.5%
0.5%

0.1%
0.8%
1.9%
2.8%
2.7%

0.0%
0.0%
0.0%
0.0%
0.0%
0.1%
1.4%
3.8%
7.5%
5.0%
8.9%

0.0%
0.0%
0.0%
0.0%
0.2%
2.3%
7.5%
12.6%
17.2%
18.5%
18.3%

0.0%
0.4%
6.0%
1.8%
20.4%
23.7%
25.3%
25.2%
25.1%

0.0%
0.0%
0.0%
0.5%
8.6%
Z21%
258.4%
29.3%
27.6%
24.5%
23.1%
23.2%

0.0%

0.0%

1.3%
20.1%
30.2%
34.1%
31.2%
24.8%
20.2%
15.6%
14.1%
14.2%
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0.0%
26%
29.5%
42 3%
36.7%
26.2%
20.3%
12.4%
5.0%
8.2%
5.5%
5.6%

4.7%
55.1%
48.6%
29.9%
19.4%

9.9%

6.6%

3.4%

2.3%

1.4%

1.2%

1.3%

CME FEDWATCH TOOL - CONDITIONAL MEETING PROBABILITIES

85.3%
41.2%
20.5%
6.9%
37%
1.5%
0.9%
0.4%
0.2%
0.1%
0.1%
0.1%

MEETING DATE 175-200 200-225 225-250 250-275 275-300 300-325 325-350 350-375 375-400 400-425

20255817
202510729
20251210

2026/1/28

2026/318

2026/4/29

2026817

2028/7/29

2026/9M16
2026/10/28

20261129

0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%

0.1%
0.2%

0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.1%
0.6%
1.1%
1.7%

0.0%
0.0%
0.0%
0.0%
0.0%
0.2%
1.4%
4.1%
5.5%
7.0%

0.0%
0.0%
0.0%
0.0%
0.3%
4.2%
B.7%
14.2%
16.1%
17.7%

0.0%
0.0%
0.0%
1.2%
6.9%
18.2%
23.8%
27.0%
27.4%
27.4%

0.0%
0.0%
0.0%
2.2%
21.8%
27.8%
34.3%
32.7%
29.3%
27.7%
26.1%

0.0%
0.0%
4.4%

38.1%

43.2%

38.9%

28.8%

23.5%

18.0%

16.3%

14.7%

0.0%
4.7%
T26%
46.7%
28.0%
21.7%
11.3%
B8.5%
5.9%
5.1%
4.5%

5.8%
77.6%
21.8%
11.3%

5.6%

4.1%

1.8%

1.3%

0.8%

0.7%

0.6%

94 2%
17.7%
12%
0.6%
0.3%
0.2%
0.1%
0.1%
0.0%
0.0%
0.0%

S

1t

A

~



ron KHRERALS /
\’ DAYUE FUTURES

FPEH TS

300,000 200,000
180,000
250,000 160,000
140,000
200,000 120,000
100,000
150,000 80,000
60,000
100,000 40,000
20,000
50,000 0
2025-06-03 2025-06-24 2025-07-15 2025-08-05 2025-08-26
— PR — SRR -
20254E9 H12H | 202549 H11H 1 8 1
ZHRE 251, 147 247, 884 3, 263 1. 32%
FHEE 84, 280 84, 143 137 0. 16%
FEHE 166, 867 163, 741 3,126 1.91%

BHEFRVE: wind FIGERHA B
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VERET TR

550, 000 160, 000
500, 000 140, 000
450, 000 120, 000

100, 000
400, 000

80, 000
350, 000

60, 000
300, 000 40, 000
250, 000 20, 000
200, 000 0

2025-06-03 2025-06-17 2025-07-01 2025-07-15 2025-07-29 2025-08-12 2025-08-26 2025-09-09
— THE —.— R

20254F9 H12H | 20254F9H11H | ¥R i &
ZHE 386, 061 361, 896 24,165 | 6. 68%
THE 285, 157 242,218 42,939 | 17.73%
FFFS 100, 904 119, 678 ~18, 774 | -15. 69%

BHEFRVE: wind FIGERHA B
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