A
?‘ Kﬂﬂﬂi% R oG HN & FME: ERFER [2012] 10915

DAYUE FUTURES

aifE F R 2025-8-8

KBS RBEENN SEW

MMV BEHGAES: F3048432
BEFEHIES: 20015557

ERR G R: 0575-85226759 /

HERRN: AREARSTE 5 &5 IR ARSS, AR EAE BAUESHE 2, A RO AR A%

HEW.  HEIASENRIE. R B SR S N FETAE RN ROV s T S, 3058 i H



BHUR

Gl

1. EAXME: W RBERD>, fehdmis; THRFEEBEHEBETR, MMREBERETE,
AT RES, 4R ELTHEREL W

2. 3. WALV E R A B 125570/, SA260 1ML 1357 0/, FHZEN-10270, B
BAKILE; W

3. FEff: &) WEFF186. 51, BET—E 3. 86%, FEFFESEIME LHET; WT
4, fH: MEE20HL E7E1T, 20HER L RS

5. EAFE: EHRFRED, T RT

6. T AREATMERTS, BURNFHEEHER, EHTTHRERBEITAE.



Fon AiRHRLS /
" DAYUE FUTURES

-2 PSE SR

SIER

1. BFERBRERE, ~EREMTE.

GlksE

1. 235FDR, AiB=Re KBy 7K, SEEBRAS R, T84T LR,

2« BRI RBFER™, XA TERE

3. “RWE” BURHEZHE.

FEZEA RS A

1. EEZH. dEfamir, XnFRTE, EFLTRARMCL, TIHAFRETERHREUSE.
2« RER: TUFENGRBERBA LT, EWHF BN,



Fon AiRHRLS /
" DAYUE FUTURES

—. AT
H# FEHELWEMN BRI WS FhEE
(Jo/M) (Jo/M) (Ju/Mg)
BiE 1371 1320 ~50
BIE 1357 1255 -102

Tk Bk —0. 95% —4. 92% 104. 00%



AWMBEEZFTM

2000

2000

S ENEE

=

Y

DAYUE FUTURES

> AikHR
FhEE

W

(4

y
<

4000

GEe
9¢é
LTE
80é
66T
06T
181
¢il
€91
ST
2174}
9ET
L2T
8TT
60T
0ot
16
é8
€L
9
=1
or
LE
aé
6T
ot

1500
1000
500
-500
-1000

1500
1000
-500
-1000

£2/50/6202 &
£0/€0/5202 3%
moxmﬁwqmommm
0T/60/7202 j=
6Z/90/v202 J=
10/v0/v202 R
S0/T0/v202 g
6T/0T/£202 &
9Z/L/€202 X
g/c/gzoz '
v1/2/£202
12/TT/2202
9Z/8/2202
0T/9/2202
LT/g/2202
22/21/1202
62/6/1202
Zr/L/1202
0Z/1/1202
6Z/T/1202
9/TT/0202
£1/8/0202
92/5/0202
¥/€£/0202
6/2T/6102

e T hHEE

3500
3000
2500
1500 WO
1000

2023 em— () 2/} s 2() 25 e 51F 15 {E
BIEFRIE: Wind. HEE

2021 2022

2020

i

— Hik el (EhE4)



Fon AiRHRLS

‘ DAYUE FUTURES

—. AW RTIE
ERARIMEN (o/iE) : b

4000

3500

3000

2500

2000

1500

1000

L

= M oo
O M~k

o O 00~ W
™ = N = WD

100
109
118
127
136
145
154
163
172
181
190
199
208
217
226
235

e 20 2() 2021 2022 s 2023 w0 () 2] e— 2025

A AL YbIR R 2R T S R s A 12550/, BeRi— H T 26575/ M.
BERIE: A




Fon AiRHRLS
" DAYUE FUTURES

=, EAH—E
1. AR F=RTE

ERAW: |WE: £FERN: EER (F) ERLAw: BEE £FER: £RBK (A)
2000 3000
2500
1500
2000
1000 1500
500 1000
500
0 —
0
-500 -500
1357 9111315171921232527293133353739414345474951 1 35 7 9111315171921232527293133353739414345474951
2020 2021 e 2022 s 2023 e 2() 2/} e 2()25 s 5 1F 15 {E w2020 202] s 2022 s 2023 e 2) 2] s 2() 2 5 e 5.5F 157{H

ERAR, HIbERIETIE-22. 9070/, HRE=ENIE56. 50/ M, SHRAE R i LARALE T
BmRIR: ER



Fon AiRHRLS /
‘ DAYUE FUTURES

2« AROT IR, FHRTE

iR FIE: PE(E) (%)

«

A

E202 @R g2 m0M g 20s

E(i7(%)
95

90

85

80

75

70

65

60 I T T T T T T T T T T T T T 1 T T 1 T T T T T T T T I T I T n
0101 0114 0127 0209 0221 0303 0315 0326 0406 0418 0429 0510 0522 0802 0614 0625 0706 0718 0729 0810 0822 0906 0918 1001 1014 1027 1109 1122 1206 1218 1231

ShBg A AT AL FF T#80. 27%, FUHAFF TRK AT EE .
BRI B



Fon AiRHRLS /
‘ DAYUE FUTURES

g~ & () ERsgw: & (A)

80.00 47.00
75.00
42.00
70.00 4
65.00 37.00

60.00

= 1.v @
3200 N

0

".

55.00 o
2700 ~ Jo{ _
50.00 st " . SN
45.00 it .
40.00
13 5 7 9111315171921232527293133353739414345474951 17.00
1 4 7 10 13 16 19 22 25 28 31 34 37 40 43 46 49 52
=—2023 ===2024 ==——2025 e=—5EHE —2023  e—2024 e—2025 e—5EHE

Shng E B rE 869, 985, F AR EFAIRR39. 87, PR EAL.
BOE SRR 4T



Fon AiRHRLS /
‘ DAYUE FUTURES

3. ZHAT L= REZR BN L

2023 F LRI BB
e e 1| 4 R (AmE) | IZs &= B
THIMA 20 EX T 2023-5-15
I 150 2023-7-20
{inzfﬁiflifﬁfjﬁé\ 150 R AW 2023-8-25
Ak v b 100 2023-12-10
AEEl (FHE) 200 EX TR 2023-9-20
=Kl 20 B B, 2023-9-1
43t 640
2024 FF ShH FTIE - BE1E R
e | 4 R (AM) | IZBE #F=ria
ARG MEER :
(g8 442) 100 * SR, 2024428
AEEl (E) 50 EETH, 2024548
FERR 30 EX TR 2024128
&it 180
2025 4h iR FiE = et &I
e e 1| 4 R (AmE) | IZs &= B
AIFHE=BERR 60 BXTR 2025.2.13
&AL 110 EETR 2005E2EE
LR —HA 40 BXHR 2025.5.23
AL EER 60 BT 2025 E K
Wﬁfﬁgﬁm 280 T R 2025 &
AEEl (L) 200 sl 20252118
&it 750 EMUTH T 100

BURRE: KEBHRER

BAERIR: WEK



Fen AIEHALS /
4b@§£uﬂ“s
ERHE S Tr—FRK

NI L0 T
1 i =HEE: 7E ()

160
140
120
100

80

60

40

20

1357 9111315171921232527293133353739414345474951

2020 2021 2022 we 223 s 2()24] s 2 ()25 s 5 £F 15 {5

SEPRE =82~ 109. 83%.
BOERUE: ANBE



Fon AiRHRLS /
‘ DAYUE FUTURES

2. 2 FIHFFER
(1) BB

LT . = <T7 3 &
TR ARE (FIE) BRI IR
18.00 92.00
17.50 90.00
88.00
17.00
86.00
16.50
84.00
16.00 82.00
15.50 80.00
78.00
15.00
76.00
14.50
N e 2SN I NN 82NN e R32YaY 74.00
HNONSE DO~ NN O~ ANNT N O~DDO NM S OO
A A AT NNNNNNNNNGD OO MMM

1357 9111315171921232527293133353739414345474951

2021 2022 2023 2024 e 2025 wm— 5 F 15 {0 2020 2021 2022 2023 2024 2025 e 5F 35{H

A EREIEEHBRELS 965, FFLERT%MRE.
BOUERVR: ANEE



Fon AiRHRLS /
‘ DAYUE FUTURES

(2) JeRBEH

E2 2024-2025FHAINME2.0mmEE (EiR) MigEs
MWHE (7T/FX)

hiFEE (#H) =—20251F === HIEhHj = 20241F

40.00
35.00
30.00
25.00
20
2000 fesssssan 920 .
,b"’*d-'-,-f'_-lr "‘ ------ '--’---‘--J‘
— /1450 2

15,00 - .-
10,00 10.50

1B 2H 3R 4H 5H 6B 7B B8R %R 10H 1R 12R

El5 2024-2025FEPMNABIRES~6EEBE (M/8)

— 20 255 THE — 202 45FE T hE

130000
120000
110000
100000
50000 Lﬁ
80000
70000

0000 L | EEEE S . L. 1 . L =4 i L .
1A 28 3B 48 58 68 7A 88 98 108 11A12R

SRR BT

14

SR . R
o r.£.:..-r«...'ﬁ . EERATH '.Tl..

B

FRBBEMIFET B, RSB BORREW T, TR, £~ HERKNIETT.

BERIE: B



AT S —— PR

g (BR+ER) : BEER (AH) 4w: ER: THERF (A)
140
200
120
175
150 100
125 \ 80
100 N v
75
. 40
50 \ -
N S ~ S 20
0 0
135 7 911131517192123252729313335373941434547495153 135 7 9111315171921 2325 27 29 31 33 35 37 39 41 43 45 47 49 51
—— 20204 20214  wwm2022fF e 2023%F ——2020%  ——2021%  ——2022% 2023%
w—20245F = w2025 @ e—(ifi{E — 2024%F e 20254F — A PE

S N EFF186. 517, BHT— A3 In3. 86%, PEFAFFESEIYE LITB T,

BERIE: B



AT — BT R

ARERURTAR (R: AR

T | BRCE B (FIX| B0 | B0 | BE0 GUMN) BEX | BEE  FRER|MESR RIMNAESRXER
U0 3035 | 21 8946k 14 | 1% | -1 | NI | A | 60 | 20k | ol0k | 140w | A0k
18| 3091 | 285 |85k A | 138 | -109 | 27 | A5 | 49 | L85k | 486k | 400k | 024
19| 341 | 2004|8636k 19 | 14 -1 | 60 | 31 | 48 | 506k | Book | 82% | 42
00| U | 2060 13406 % | 198 | -102 | 66 | 07 | 4 | Aloh | -168%k | 080k | -090%
Q00| 388 | 269 |10k B | 3] 0 | B0 | 2ied | 08 | 067k | A%k | 10 | 60N
00| 314 | 94 18260 11 | N6 | -19 | 2743 | M3 | -Ied | -02% | 180k | 32Tk | o3%
03| 3342 | 308 806k 8 | 14 60 | 316 | 3055 | 11 | 3% | 965k | Dol | 83k
0AE| 3930 | 3650 | 7620k 42 | 16 | L4 3536 | B9 | 60 | LS% | 1307 | 1l6% | .10k
RHRER: AHREE

BAERIE: X,

HERM



AL

o ARARENEERUE T KB AIR A A o RE KRBT BAr A IR A 7 B R, AR AT
BUMEA 7 2R E . Bl B SRR A o B A B AR . WA . sl TR, AUEE AL
NRBIA AT IR A, HAERAR S EATAIEEN G HATRE.

o ARG EE T RBIN T FR 2 ] LU BN RS A2 TF SRS R i Bk}, (BN B0
TARGFrEME R WA BN ERE . TS IR LK S8 B AN VAT ] WY B B 25 10 £
Ut PIUART AAERI AR S B G B Wm BLR AR ER . T SE 0 I X se Bk = AR A
AR, H I BT ANKE R FH LA 5 K B bk 13 ol IR 8 R AR SRR AT 54 . AR ASRLEACAS A
FRIARSEPIWT o AR DU 5 N ISR AR IR S oA ik e AR T a8 M i R AR Y]
DA A BR 2 ®I AL

o AREHHELRULIIRERL, NMESF M, ARAEMERTE . 8. STHeli S5 r & E
W R BE B A BR 2w AR 15 o B N A i A A F @ BUSUH AR T HE R, B B R YE AR 5 A
PR ART 350 B8 0 SR B B0 A7 IR =) SAHR S AR B oK



fa NitkBHES A5G B IEMYFAT [2012]) 10912
‘ DAYUE FUTURES ﬁE%ﬁ@: 839979

THANKS'!

ke VLA 4 T BRI IX AR I B 1865 TH%
5. 0575-88333535 E-mail: dygh@dygh. info



