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TARGET RATE PROBABILITIES FOR 7 58 2025 FED MEETING
Current target rate is 425-450

100%

80.1%
80%

60%

Probability

40%

20%
0% —-
400-425 425-450
Target Rate (in bps)

PROBABILITY(%)

TARGET RATE (BPS)
10AY 1 WEEK 1 MIONTH
283K 2025 21 3A 2025 28202025

375-400 0.0% 0.0% 0.0% 22%
400-425 19.9% 18.5% 14.3% 31.1%
425-450 (Current) 80.1% 81.5% 85.7% 66.7%

oRRIE: CME

E14: 3 AWISERRREA 1R

CME FEDWUATCH TOOL - CONDITIONAL MEETING PROBABILITIES

MEETING DATE 300-325  325-350 | 350-375 375400 400-425 425-450

20251128 0.0% 0.0% 0.0% 0.0% 11.2% &0.8%
2023319 0.0% 0.0% 0.0% 2.2% 45.9% 47.9%
2025457 0.0% 0.0% 1.2% 14.5% 47 1% 37 1%
202505018 0.0% 0.4% 6.0% 25.3% 43.5% 23.8%
202547130 0.1% 1.3% 9.1% 28.9% 40.5% 20.1%
20250917 0.3% 2.8% 13.0% 31.2% 35.5% 16.2%
202510529 0.58% 3.9% 14.9% 3.7% 34.4% 14.5%
20251210 0.9% 4.9% 15.4% 32.0% 32.6% 13.2%
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E 15: 3 AKBERRXBELLAE 3%, BIRAIE 5 AFERR
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CME FEDWATCH TCQOL - CONDITIONAL MEETING PROBABILITIES

MEETING DATE 200-225 225-250 250-275 275-300 300-325 | 325-350 350-375 375-400 400-425 425-450 | 450-475
202557 0.0% 0.0% 0.0% 0.0% 18.9% 801%  0.0%
2025/8M18  0.0% 00%  0.0% 0.0%  0.0% 0.0% 0.0%| 152%  66.0% 188% 0.0%
20257030 0.0% 00%  0.0% 00%  0.0% 0.0% 97% 478% 357% 67% 00%
2025917 0.0% 00%  0.0% 00% | 00% 628% 362% 394% 155% 20% 0.0%
2025128 0.0% 00%  0.0% 0.0% | 25% 175% 374% 307% 106% 13% 0.0%
202512100 0.0% 00%  0.0% 13%  103% 278% 339% 202% 53% 06%| 0.0%
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