R GG HNEER: EREFRT [2012]) 10915

;.‘ N KiEKHR LS

' DAYUE FUTURES

PVCIH B¢ ik
202544 425

RNBEHRREE T &EW
MIPFERALS: F3048432
BEEHIE: 20015557

. 0575-85226759

HERR: KGRI 5 G R IRSS, KPR aiE B ESE L, AR BRI 35 58 i

FFEIASRIOIREE . IR BB AR S AF AR N ONE s i s, St i .



Fon AikHRLS /
" DAYUE FUTURES

H X
FHRA

AT /R



Fon AIRHERLS /
" DAYUE FUTURES

s

B H W AS
bk E, ARG, 20254E2 HPVCr=& 187, 6687 JiMf, FRELIEK/10. 47%; AJHFEAI
BEFI 2 N80, 5%, IALLIEIN0. 004N 43 s A VE = &35, 0118 /3, IALLHG N0, 41%, L%
k=512, 019 /50, PAELIEIN0. 59%; A fizn KA m: AT Priskd, T
/D

FRORE, TR LRNAT. 17%, FREEI. 719G 400, (6T TRk T Fimmor
T A0, 5%, FRHHN. 649440 A, (T 5 S PRI U HIT THN46. 56%, FHRD

Lo BRE: o gy fpar st T TR R TAONT0. 56%, SRHAET. mEmLTaAkT: F Tk
BRI IR FF L 3RONT9. 02%, FRELIRZD0. 17T E 2 A, & T D PR Srs i ER: B PAPVCH
IR S = N1 o Sl G5 4 N 273
ARG, BAEREN-6947T/ I, FIFALIEIN31. 60%, KT 5 Pk ZB5ERE A -
587G/ M, FHRIFLLIH/0. 00%, (KT J7 s~ FH7KF; X 2 82293, 1576/, FIEIR LD
1. 00%, T D75~ FKF, HEF= 8ok A& T

2. HE: 04H24H, RSG5 N492070/ M, 09&L)FREZE N-4870/ M, ILHRMEKIALE, HE,
| EEAF NA4. 468 3, IRLEIk 4. 98%, HLAVE) FEN34. 04850, IRLL/D5. 16%, ZMEvE)

3. EfE: 10, 4275, EREGIREZD 4. 40%, s FEAEN49. TATiME, FRELIRZD0. 02%, A2 iEEFEAREN WA,
7.1K, IRELHEIN2. 89%.

4, MA20[H] R, 098 LI FMA20 R 7. WE

5. FHFER: T hHIEFGEE, £, P 2= o
HATERRAR LSS, LR EM, BRRAETS; ANEMSE AR, B BRAE A B

6. TiHA: b, THHEF R SN . SR T AL AT R SR S D7 KR s FREOE 2 MEUR K

254, PVC2509: 7£4931-5005[X [a]#:1/E .



Fen AIRHALS
B HM A
Fl. GLREr, W, LB ORI
RIS RGN Jy R, PEApRraemf, BN, MAMEIRES.

FEZE: BT, FAFRRERAY.

FERER: AFEREHSCIERE, WOES, JFlES, B, Bkl s#EES



Fon AIRHERLS /
" DAYUE FUTURES

- Ay = = A
. PVCAT 15 Mt £1. B HAF SR

eS| T | ofE | pidE [ Eeek | BkBIE 251 Ei=2.20 gfE | Hi{E | wkpx | ki 2351 Ei-L i3 aE | owreE | s T BRI
01 [5092 5134 B42 =0. 82% 1-5 253 263 -10 . 80% A 44. 47 46. 80 -2.34 M 99%
02 | 5129 5155 Z26  =b.50%| ¥W4AHRAME 1-9 124 128 -4 =8 13% BB 34.05 35.90 -1.46  MEBE 17%
03 | 5159 5178 219 . 37% 5-9 -129 -135 I 6 T4 44% AREER Y-~ 10. 42 10. 90 -0.48 [ 40%
04 |5212 5252 40 =h. 76% #H7KS6-5 4920 4920 0. 00% e 49. 74 49.75 -0. 01 -0.02%
05 | 4839 4871 %32 =D. 66% EFBEAHY | 5361 5361 0. 00% EEIERE 7.10 6.90 0.2p z.%
sty | 06 [ 4875 4906 231 =D. 63% LEzZIEE | 5500 5500 0. 00% BT L& 40. 50 39. 85 0. 65 1.163%
07 | 4904 4941 =37 . 75% HHREAYE | 5405 5405 0. 00% HETFRFTE BMITIER 46. 56 46. 88 -0.32 -01 68%
08 | 4941 4972 =31 . 62%| FITEAEA BRZIHE | 5500 5500 0. 00% W T3 70. 56 70. 56 0.0b 0.00%
09 |4968 5006 =38 TED. 76% IbmAE | 5340 5340 0. 00% i A I 79.02 79.19 -0. 17 —OJ%
10 [ 5000 5042 =42 2. 83% L Z4&% | 5450 5450 0. 00% B A VR -694.00 -527.00 -167%00  31.
11 | 5033 5056 %23 2. 45% EEFHR A | 5450 5450 0. 00% J B ) TR -587.00  —588. 00 1.0p -0.17%
12 | 5063 5104 241 %.80% HEZ B | 5550 5550 0. 00% EH P 4 22 342. 06 326. 37 15.4% 4181%
01 [-172 214 M2  -10.63% SEBZME | 139 139 0. 00% R A HAERA 5461.00  5334.00  127. 2.138%
02 |-209 -235 B6 -11.06% 2 HREBZME | -95 -95 0. 00% LT RRA 5759.00  5835.00  —764D0 -1130%
03 [-239 -258 H9 -7.36% iz ME | -110 -110 0. 00% PVCF=REF] FI & 80. 50 80. 14 0.36 0.145%
04 |-292 -332 HE0 -1D.05% B zMmE | -100 -100 0. 00% B R T2 R A 2R 82. 74 82. 40 0.34 0.41%
05 | 81 49 B2 68 31%| MOBKE | KEHAE | 29313 29247 660 ol 23% BEEERRE | CFECREAAR | 7462 74.19 0.48 0.§58%
s 06 | 45 14 B1  22@3y = = B R 35. 01 34.87 0.14 0.441%
o7 | 16 -21 87 -17b. 19% LEEEE 12.02 11.95 0. 0¥ 0.559%
08 | -21 -52 B1  -5b.62% e RE 10. 73 11.08 -0.45 =3l 19%
09 | -48 -86 BB 4. 19%
10 | -80 -122 HW2  -3h.43%
11 |-113 -136 B3 -15.91%
12 |-143 -184 ®1  -2b.28%

BAEAIE: WIND, IRANEE, kA6

FE2RT: AREFFNRIS EOLFSATIRS, LR aFE ERMELFZR, FH BRI AGZIT I &)
AR AXE, KEIREAZEAREAERAMIARAZ P THHRNE, HITEFIEM, 5



S NiHES -
PVCHATRAT IH - A

10000 400
9500 300
9000 200

A|U
8500
w 100
w000
AR AN \ M‘ n

N

-200
6500

h\‘
o
7000
P\J‘\WA

? h
-300
6000 \p, A

5500 A -400
’k\

5000 AV 500
ngngugnguguinguingugudnguguguguingngugnguiugugugugugugngugngugugnguiuguguingugngngulngugugngngugag
S | A i e e e e o e e e N RS
e frrrre S S e S e S e S e S e S e e S S m

- N ™M <t n O~ 00 OO O +H = N ™M <t wn O ™~ 0 O O =+ "1 N = N M <t un O N 000 OO O+ N o
i o o Lol = = o
20224 20234 20244 20254

e B E e PVCEERTTH) e T /R EN

MR ARERNELS BN F AT, LIS SR LN, RHAHE AR i, &3 o TR
RARH£iE, ACH R EAREARRLMEARNE P : THERE, BAE T :



70‘ o AEHALS /
DAYUE FUTURES

PVCHEA T2 AT 1%

VIS B LS v mow A5/ 20 Rrke B3

EIX% STEE
60000
1,400,000 - r 5,300
40000
1,200,000 -+ - - 5,200
g |
1,000,000 I t F LB R - 5100 20000

s
800,000 - . + "' . + l I , 5,000 0 -

* ' - 4,900
600,000 A -20000 -
- 4,800

4 4 -
00,000 | 00 40000
200,000 - 4,600 -60000
o - - 4,500 80000
R e e e B R e e P e P R e Fr e b P ey e O7 O OO OO OO OO OO OO OO\ O OO OO O O OO OO OO OO OO OO OO OO OO OO [0 [
i un ~ I =< N M I~ ()] — wn ~ I N N
ETETETE T e e s LT T T T T T T I ARNIRRR A o383 523 3883
mimim|mln]lonlom Sisigisisisisisisis]s MMM IDIOIMIRKI g «F « « <« « LI IIIIII IO IT IT O 0T
3 4
2025¢ H H
20254F
MR E FFEM w=ah =R WEm
MA10 MAS  eecceeecs MA20 ceccceecs MABO  ceccceecs MA120 m ﬁﬁs@?%ﬁm—yl_ u ﬁa—207$*#/@7ﬁ—

FTERT: ARSEDNTRDFOLERTIRS, EPORNEFEERELAFZH, RMRIIET AT ZE M, WIND

o KR EAKIE, Hii‘lﬁclilvll’\%&*"’-lﬁﬁ»%vjaa‘:/\ AZP; THAERNE, ZIEFIER, ’



I 2=

y

Ak

~]

W2t

=
H

1K /=
BT
(V..-s-—-.--ﬁ-f‘-\v—va-s

H

i

S -" N e a = c.—":.:"h""'«"-"?'h."«

~ STt

HyeHct
HitHTt
HotHtt
HeHer

HotHTT
HeTHTT
HerHTT
HsHTT

HecHo1
HeeHot
HSTHOT

i
L
. PVC
TT/E
500
400
300
200
100

& Nl

0

-100 +eceeee

-200 A

-300 A

-400 A

-500 -

— 00245 - 234

e )024FF - -234

oo 2024%F - 5-9y =

20244 - 1-9{)y =

— 2025%F - 234

AR ZZ R, T ARE AT AR

= == 2025%F -5-9ffy & e 2025 4F - 234

= == 2025%F - 1-9ffy £

~A
o

£l

3

T,

Jt 5
XN

AARA IR DB 5 AT RS, b a5 Aels

EPle RANREHAKE, KERAZRAREABZMNARARAEZF; THANKE, 4

TERT



4000

R

ML

TT/NE
1200 4

1

. PVCE:ATH -H A VE-

A “
& NiltHALs

TT/hE

M. HetHzer
HetHe g HotHer
HITHTT HoHTr
Hifz HYZHTT
He6THTT HITHTT
H8HTT HIHTT
HszHor m. HozHor
HotHoT § HeHoT
HoHoT HizHe
HveHe HSTH6
HeTH6 HzH6
HeHe HerHs8
HizHs ﬁ E_E._._ HITHS
HiIHS S ﬁﬁl =134202
HosHL HetHL
H6THL HLHL
HeHL W/m EvzH9
HozH9 HvTH9
e ¢ 4
vE9 S N
el N i
Higs V:_ HSTHv
HizHy HsHvy
=[3=47 m‘ HveHe
HetHe g HyviHe
HerHe HyHe
HgHe HveHe
HotHt mwme
HoTHt
EvH m‘ H8cHT
HyzHT S HozHT
HeTHT HziHT
! ! . HIHT —r—r—r T HEHT
S & 8 8 g 2 = B Rawsnguzasds
8 8 8 8 8 8 o
w8 & 2 2 =2 B o o HezHer
n HotHer
HelHTT g HoHer
HeHL N HyzHTT
HieHe & [=}adzg
HITHOT ﬁ HIHTT
HoeHs o HozHor
BotHT ﬂ X HeHot
HeHe & ® HitHe
HstHy § X +au HSIH6
=l74=F4 Al HeHe
cue w | B
oot I m._N.A HrtHs
gtHe W R HezHL
HstHer HeéTHL
d mmNMm iy M__ BLHL
= 9aHY  § HvzH9
- MRMM < ﬁlu_NA HyTH9
= Ledet HeH9
3 MMNMM e _illl.nl HocHs
= C B OTHS
= HerHe m_ MWNM¢
= HscHeT = An_h- HsTHv
= BStH6 4 ¥ BSHY
= Hereo 2 K ._A| BreHe
g HoeHe EriHE
= HezHzt H- Hrife
WW B6rH6 4 Il HveHe
W BoeHso 3 HITHT
F HieHe « Hidz
+ HoeHer AstHT
£ mOmmm by HozH1
= 1HL 8
E HiHy R HelHT
' m - HIHT r T T T T d HeHT
s 8 8 § R S § 8 N
HeeHa
HLHT
HezHTT
HLHTT
HetHot
HeHo1
HotHe6
HiHs6
HLTHS
HzHsS
HeTH!L
HeHL
H8TH9
HeH9
HeTHS
HvHS
HotHv
HiHvY
HiTHE
HezH¢
HotH¢
HiHt
HLTHT
 HzHT

2100 -~
1900 +
1700 A
1500 H
1300 4
1100 A
900 H
700

LS

&Y

N
N

Zii%] J:

N

20254
3

Kook

20234 20244

20224F

HEl. RIATEHAN X

N

Y d
¥

20254

AN A FEZ B, T ST ALY %

20235F e 20244F
AR, BT EER.

2 AREARMW B Fm b 5on T ARG, AP a9l e A

20224F

.
’

2025

———2023fF e=—20241F

R 3= ARE N EmAARXAR A E P

~
=

-

——2022%F

E

TR



1=
L]

S
Vv

AilkHH

DAYUE FUTURES

. PVCEARTH-HAVE-HA

—_—a
— a
—_ o

R
=

% BEFT

TT/W

o

7

4

g 2 K B A AR A

’

7

=]

TT/W

I

)
)

f

1

S

PRrEE A E

TT/hE

9000 -

100 1~

r 7000

3000 1

o
HieHeT &
o e &
HoHzr
HoHzt
it vzt _
caito ST
HorEoT BotHor S
BvEor HvEHoT
Beeke HzeHe
BeHs Heks
AN BieHe BuHs
A Mimmw HviHS a
cHs Heis °
H1zHL E_E: Arzes
el HsHL
BiszHo ﬁ/ BSZHY
BeIH9 _I_M_“ Hude
Brels Hreds R
HerHs .mmu H6THS
HoHs H9Hs
HeeHy HetHy
HOTHY Hotgy
HetHe HetHe S
HLTHE HitHe
HsHe HsHe
HizHT HrieHe
HeHt HeHT E
HieHT HeizHT m
HYTHT HyiHT 2
T T T T T , BIHT - " , BIHT
&8 8 ® 8 8 8 B ®
2 88 8288
g8 R § 8 8 § o N -
T =7 HuwHr g Herger
E HetHTT S Heger 8
—  Bode HOZH1T §
E BviHo & HoTHTT
= BreHe © HezHoT
= BetHer HeTHoT _
= H9HoT BLHoT
e Bt 8 & mmNmmM
= HieHr & N HeiHe S
= BizHT _ HeHe
= HrETT HezHs
= Beds & E_E: HeiHe
= MMMMW & nl_._A m:mm:m.
= Hemz 1]=4 HizHL Q
— - HeHL
BorHe & 24 BszH9
H8TH9 m -~ Bride
HotHe <43 Heko
e fina BotHs §
HeHor _I_M_“ Hrike S
HaHL o = Beie
i SO ® .mmu HzeHvy
| HreHT
e, | o
gorts Herde &
o Bres R HorHe 1
- HIHE
E ZVA=(a? HotHt
= HviHG @ HotHe
E HeHe 2 BvHz 4
7 HoeHe = BveHT §
— — 1 HSH1 HeTH1
o 9 ©9 9 © © 9o o r —T T . H1HT
2 8 8 8 R 2 8 =3 o © ¥ © © ¢ ~ o
~N N — — v Enl _.ﬂ ~N - -
HitHer "
HetH N
HetHIT <
HSIHTT
HIHTT
HeTHoOT
HetH6
HviH6 W oW
HTeH8 < i
HLTHS ISR
HeHsS
HozH¢
HoHL
HeeH9
H8H9 W
HstHS =<I
P HitHs & 8§
HvtHv _
HotHY
ﬂ HotH¢e
HziHe
HitHe oW
HelHz 9 o
HoeHt & R
HOTHT _ _
T T T T T T _mNEH
o o o o o =) o
S S S S S S S
S S S =) =) =) =)
) ~ ) n 53 ) ~

T

& ER.

Ey

BAANEAEZ B, T RITAEAT ARG IR T N, &3 REEH

%

Ak 50T AR S, HF A & A

TR, 4

.
’

&1

b7

s RIREIEHGT 5

~

KiE, KB R ERIREAZMAAAXARAE P

TER-



HENER

£

1

« PVCHE A - FE AT VAR R

DAYUE FUTURES

—_— a
[N

-
¥

o L] HstHzt
Q HetHer
m & HIHTT
= _ H6THTT
HLHTT
mmnﬁ HotHot
S N HrTiHOT
m & HozH6
@ _ ﬂ HyTHe6
HeHe6
m HicHs
) H6E8
= gt
) & otz
Ui mﬁmi m HezH9
& N ﬁ\ HOTH9
rs K !m H6zHS
0 H/THS
_ HeHS
m m HotHv
il HeHY
S HotH¢€
m,nz HyTHE
_ HeHe
m HeTHT
W ™ HLHT
Eum HozHT
— r HyTHT
72 ' ' i ! _ i T T T T T , HeHT
kg 8 g T 8§ =g 88888°
! : B8zET | | | HstHzT
< — HstHT HerHer
< HeHz HiHTT
_ BeTH Ut H6THTT
= f\u. m_mm._”._”m W_NEHH
m HyeEHor) H9zHOT
5 mﬁﬁmoﬁ_ N HyTHOT
ww mmmmmﬁ. HotH®6
¢ He6H6 < u: HviH6
m HiztH8 HtHe6
M¢Hmw_ HicHs
HTHS HeHs
wbh
&Mu HoBL m .brm HvH.
o HerH9 =
= > HzeH9
I HOTH9 4 HoTH g
= m_wmmmﬁ i H_.. HecHS
HSTHS o ﬁ H.THS
HeézHY ] HSHs
HeHv H8Hv
HOzHE & HozH€
HiHe o HyIHe
HeeHe HeHE
HoOTH<T He6THT
MwNEHE. = HiHT
mmHEHm HotHT
_ _ _ , HzHT S HvIHT
gg g g g |z ool ot
R&® & = - R BES§ERREE

11

20254F

2024%F

E AR

20234

20224

——2019F ——2020F —— 20214

GAME A EZ ), T RIHAEIT A . &

EX

20224F ——20234F ———2024%F ——mm2025%5F
AREFMR S ERLFRATRS, Lo aiq

——2019F ——20204F —— 20214

TERT:
S NARARE, KERNEARENERAMEARNEF; THHRNE, BTEER,



1=
L]

-
v

AilkHH

DAYUE FUTURES

Y,

[y

f

. PVCIEA - A v—ke

—_—a
— a
—_ o

&

SN
~
/

SRR AL A F )

TT/W

32% LM NG (LK)

TT/WE

254

r 3000

1800 1

HstHa g HetHa
HstHTT HitHzT
HeHer HiHz
HtzHTT HeTHTT
m_zmzm. H8HTT
HoeEoT m HszHot
HozEort H9THoOT
H8HoOT Hogor ¥
HeeHe HyeHe S
HOTH6 E_E*_ Betks |
HvHe & HtH6
HstHs 7 ﬁ/ HizHs
HeTHS HiTHs
HzHs8 \_“_u}vA HoeHL m
BeeHL _._I._JF HeTHL
HotH. o . HeHL
HosH9 & .T_HWM H9zH9
H8TH9 .ZE H9TH9 i
HeH9 = HvHe 8
HitHs HveHs 7
Bstys & W_ BETHS
o
BsHs S A._h_ B1Hs
HeeHy HrieHy g
HerHy V_.TT_A m_mmww m
HIHY HétHE
HotHe i< | HeTHE
griHe & HeHe
HiHe | HozHt
H6THT HirHe
HOTHZ HeHt
HIHT HeétHT
HeeHt & MONMﬁ
HerHt THT
— < HIHT
j ) J ! ! j .m._”mﬁ .Wnu o wn o wn o wn o wn o
& 8 8 ¥ R 8 8 B R N @ @ ® ~ K~ e 8 »o5n
8 8 8 8 o
n o n o o
o ~ - - o ° o HizHar
* * n : : " HeTHE =PAR=ta
HoOTHT m H8HzI
HoHT ] HizHTT
H8zHTT HSTHTT
HezHot F\ H8HIT
=PAS=13 H6zHoT
HtrHs i HozHor
BHvHL F HeEot
HseHs S 7 HoeH6
HetHv HozHe6
S O Sy
FETEE. \ HIZHs
HseHIT & A/m mﬁmmw
HozHot ) [426]
HSTH6 .*.Thm HeeHL
HeHs = BvTHL
HeHL Mﬂ .XE HeHL
HotHs &= ) HveH9
oy S e
HoHT An_ll_ HozHS
HeHt HSTHS
HveH1r |_A| HoHs
HeTHoT H HotHY
HETH6 S HotHv
HsHS g HeHvy
HeécH9 & A\ HitHe
HerHs & HsTHE
HSTHvY HotHe
HITHE MHWM
HzHt 6THT
HerHtT HotH¢
Bzt HieHT
Hyigor S HizHT
— — HiHe HTIHT
o o o o o o o o b= T T T T T , HIHT
5288 3§88 3 8 R g 8 =& 2 1 =2 =
He6THTT
HiHzT m
HeTHTT IN
——_ asedor S
. HeHo1
HviH6
HicHe
i
HeHs o
HeeHe o
HvEHL _
HITH9 u
HetHS ©
[a\]
HITHS <
HotHv
HiHv
HYTHE
HstHt 3
o
H/Ht &
HozH1 _
r T T T T T __ T T _mNEH
o o o o o o o o o o
S S S S S S S S S S
— (o)) ~ n [22] — D ~ mn o
o~ i — — i i

20244 20254

20234

2023F  cmmmm—2024%F  cmmm— 2025%F

20224

BAAE B F

S5

T

20214

20204

20254

20244

N

2023

TERT

12

= ﬁﬁ%:/\: L%ﬂﬁ;ﬁ

N A RO E:

B, A RSTAEAT AR B F . K3

z
S¥E M

IR R 5 FR L 5T RS, R b a9l efed

3 A R

=N
o

Rl X Fl 2 AR E RN R A IFEA R AT 2.



Ty

360 1

340 A

320 4

300 A

280 A

260 A

240 A

220

200 -

lawljti_ﬂﬂ':

DAYUE FUTURES

18 2AH
———20194F

——2023%F

3H

TERT:
AR AR

PVCHEAS TH — A 72— 158 il

JoETR = W E 2R

48 5A 6H
——— 2020%F
— 20244

AMAEIEIE L H FRLFSATRSE, LR EFEERELFTZRN, RMBRITEMAGRITE N KIT2

& 7 X 13513

T
- p—t A + I AN :
I
s FEARA b Bt 17 7 FEARM Y K ETF
70 A~
3 -
60 4
2.5 4
50 4
2 _
40 A
1.5 A
30 1
1 _
20 1
0.5
10 A
0 .
0.
OmOmoOOWmO;ooOmomoO;mOoOomomOOmomoOmo o m
4 TEIEERTIGNGAALGOINNNTIITONAANEEY e N QI mmoRgneyog N g
m m m m m m s Uy m i m - m -
SN LS T IS T e T R TR T TN i e Ol
i i
2023 4F e 2024 4T e 2025 £F 2023 =——2024%F =—20J5%
e/ L L
— = S N JT, /\
LI ZR AR R A WMy 2=
6000 - r 6000 7000 1
5000 A1 [ 5000 6000 4
4000 [ %% 5000 {
I 3000
3000 4 4000 A4
I 2000
2000 441 3000 A
I 1000
1000 0 2000 4
0 -1000 1000 -
ODNDODODOODODOODOOODOOOOODOODODONODOD OO OO O OO o m ODNDNODODODODODODODODODODODODODODODODOODODODODOODIDODOOODOH O
SORBATQARINANRAGI RO IR0 ER A0SR HS®R R e R R R B I R A R
Rl S S R S e e R R
78 8H 98 108 118 12H = = == = N SR= /:a,-q a4
20214 20224F 20194F 20204 20214 20224 20234 20244F 20254 20214F - WA Z 20224 - WG =
— T S —— 2023 - WL = —20244F - WM 2
— (025 — 20255 - W ZE

I AR R AN ARE A B HhT 2.

3% A N A IR SE N

— 202565 - W T

EEEEEEEE————

128298



1

L]

-
¥

AilkHH

DAYUE FUTURES

. PVCIEARTM-PVCHLLS 7

—_—a
— a
—_ o

TT/E

SR
=

JEE = s F

N
/

BA

i

il

BHA

HeeHzr
HrieHer
HyviHzo
HeHa
HoeH1T
HetHTT
HotH1I
H6HTT
HeHTtr
HozHot
HeTHot
HziHor
HsHot
HetHe6
HizHe
HviHe6
HLH6
HieHs
HveHS
HLTHS
HotHs
HeHs
HeeHe
HozHL
HetHL
H9HL
H6zH9
HzeH9
HSTH9
H8H9
HIH9
HszHS
HSTHS
HITHS
HvHS
HizHy
HozHv
HeETHY
HoHY
HezHE
HozHe
HerHe
H9HE
HotHt
H6THT
HziHe
HSsH?
[=[34=4*
HzeHT
HSTHT
H8HT
HIHT

2500 1

2000 A

1500 A

1000 A

500 A

-500 4

-1000

. H1HT

h_n_u

o~
HieHe o

HyzHT ©
HiiHa i
HOTHZT y&
Hegzr P
H9ZHTT 4
H6THTT 44
HTZTHTT 4
BSHTT |O
HezHor g
HzeHot
HSTHoOT
H8Eor1
HTEoOT
HveHe6
HitHe
HotHe6
HeH6

HizHs8
HozHs
HETHS
H9H8

HoeH<¢
HeeHL
HITHL
HeHL

HtHL

HszH9
H8tH9
HITH9
HvH9

HszHs
HizHS
HvTIHS
HLHS

HoeHv
HetHy
HITHY
HeHv

HeHv

HozHeE
HetHe
HetHe
HLHE

HiHe

HeeHe
HLTHT
HitHt
HSsHt

HieHT
HscHT
HetHT
HeTHT
HLHT

—— BAREEFER -2019F —— BREEFEF-20206F —— BRFEEFER - 20215
—— BAREEFEN -2023F —— BAEEETET - 20240 cmmmm B 7 EE S EF] - 20256

JT/iE

20244F 20254

20234

20224
AR R A

N
/

20194 20204F 20214F

20184

BRI I9/K S - 20256

SR
=

2%

W EF

HeeHzer
HreHer
HyviHzr
Hega
HoeHT1T
HeeHTT
HotH1I
H6ETT
HeHTT
HozHor
=134=()
HziHor
HsHot
HszHe6
HizHe6
HviHe6
HLHe6
HieHs
HveHs
HLTHS
HotHs8
HeHs
HeeHe
HotHL
HerHe
H9HL
He6TH9
HzeH9
HSTH9
H8H9
HTH9
HstHS
HSTHS
HITHS
HvHS
HitHy
HozHv
HETHY
HoHvY
HezHe
HozHe
HerHe
H9HE
HotHt
He6THT
HuHe
HSsHt
HectHT
HeeHT
HSTHT
H8HT
HIHT

20234F 20244F 20255

20225

20194F 20204F 20214

20184

2500 ~

2000 A

1500 A

1000 -2

500 A

0
-500 A

-1000 -

HscHr
HotHTt
HoHzt ﬁwr
HotHIIS §
Byt o

'
— —

Hsior NN
HezHe6
HS8TH6
HeH6
HocHs
HozHs
HITHS
HieH!L
HeeH!L
HetHL
HzH!L
HezH9
HzrH9
HeH9
HvzHS
HyTHS
HSHS
=h74=07
HSTHY
HsHvY
HozH¢
HitHe
HgH¢
H8zH¢
HeTH¢
HiTHC
HeHe
HozHT
HSTHT
HotHT
HTHT

——— ZHEEF - 20204
—— ZHREF - 20234
e ISR - 202525

ceeeeee ZIEEER - 20195
LI REF] - 20225

ZIHEER] - 20255

14

Hm ks EIANI

§'Tfi o

%

K
w

EBRAESFEZ R, FMBITET AR E N KIT2RAA

Ak 5T ARG, HF A S A

AR,

5

b7 e

AREAFIT R 5
KiE KB R AREABERAAERARAE P

TERT



1=
L]

S
v

AilkHH

DAYUE FUTURES

. PVCEEATHI-PVCALZS

—_—a
— a
—_ o

LN

o

HerHet
HitHz
HiHzT
HeTtHTI
HgHTT
m_wumomm
HITHOR
HoHoT _
HvecHe6
HeTH6
HzHe6 M
HicH8
=hadat: _
HoecH <.
HetHL
HsH¢ m
HozH9 &
H9TH9
HyH9
HvecHs
m_mammm;
HiHs <
HTzHY _
HeHv
H6THE
H8THEQ
HgHe
HorH¢ _
HotH¢
HvHt W
HveHTQ
HETHT N

— HIHT _

HetHet

HitHZ

Higc

m_SE:Mr
HsHTI &
m_wNmoH_
HoTHOT

HOHOT
=l74=13 m
HerHe
seus |
HizHS

m_zmwﬁ
HoeHL §
HeTE. |
HsH<L
HocH9
H9TH9
HvH9
HycHS
HeTtHS
HIHS
HicHY
HeHv
HecH¢e
HSTH¢E
HeHE
HotH¢t
H9THT
HvHT
HycHT
HelHT
HIHT

——2021FF ——2022%F

—— 20204

FERFAAWPVC=E

T3

HecHet
HitHz
HiHz ﬁ
H6THTTY
H8HTT
HscHot _
HotHoOT
HoHoOT
HvecHe6
HetHe6
HeHe6
HicHS
HITHS
HoeH<L
HeTHL
HsH<L
HozH9
HoTH9
HvH9
HvtHS
HeTHS
HTHS
HicHY
HeHv
HetH¢
HSTH¢€
HsHE
HotH¢
HotHC
HvHc
HycHT
HeTHT
HTHT

2023fF em———2024%F

——2021F ——2022%F

—— 2020

BAXNE A Z F, T BRITAEAT A K Z . K5 REH

ARE, KEIRAEAREAENAMXARAEF; THHANE, BATEFEHR.

HozHTI
HotHTI
HoHtr

HozHTT
HITHTT
HoHTT

H/zHoT

o
)
m
)
20237 [@20244F

m2022%F

i

o

)

o

<
m2021%F

m
—
™
m
™
m 20204

15

MatinZsi) 55

EEP/SUE

AREFMR RS EMLFRAT RS, L PO & G

TERT



oXe8s S
PVCIE A TH - 7 >R A& 4

% s
- PVCAER SRS A AEWMES PVCTE =5k

100 200 1

80 150 A

4 A \
€0 100 \/
3.5 A 40
50
3 20
0
OO0 omWmomWmohoOoOooO OO oo mooboo oo oo
o m SO RNNA®RNEIIT AR AN AR MR 0D
RS B e e T e e S L el
o 0T — o~ ™ < o~ 00 N — O - N
99 —— =5 - 20204 —— PR 021
20224F —— FFEHEE - 20226F FEEEER - 20234
— R - 20244F — FEGE R - 20255
— [E] B S 257K - 20255
Hu¥ AN 24
PVCERUHZR =
200 -
190 A
180 -1
170 A
160 A
150
PVCER S RIEHE - 20204 PVCRBRIHE - 20216 m m M 10
N O ~
PVCE SRS E - 20225F PVCE ST SYE - 20234 I [OFEEE; ST E:E 130
—— PVCTiEF L& - 20195 —— PVC i FF TR =2620€F 18 28 3B 4B sB 68 78 88 98 108 118 128
WPVCR ZIHE - 2024 WMPVCR 5 fHE - 20254  VCRRAR Tk 20215 VT T T ok - 20224 . s rorie
m EHIE K - 20254 —— PVC i T - 20234 e PVC S SHEFF TR - 20244F B B B
——PVCTIEF IR - 20256 e FIEAEHYK T - 20254F 2022 —2023% —QuE

 ERRT AREENNEDERL S AT RS, P ORI EREREZA, TR ETAGLERER, KARLEHEE MEIMEE g L
WAERTAMABLA B AR 2. AR EFSEME B AR IR



PVCEMTT L

7
N

=

Y
Z

PVCELFFT T

1

. PVCIEAH

DAYUE FUTURES

AilkHH

-
¥
%
80 ~

o
HIeHTH . S o 3
n HitHIIN ~
HozHzR & | Bstery § N E
Beger . HeHer s s © &
mREH%E gyt H S Y
m_Dw:Mw.u Lgoetts B R
HSEHUIRE | HetHog § & X
sz ofl &l HSTHOEE % b 4K
HYTHOR & | Boor £ £ & ma
m_NmS_ _ BT E =
HeeHe | MQEEm _
HoTH6 156
HoeHsdrd | mommw%%mxr
95 ._u HeH8 S & ©
HeIHEG § 2 gszge © O 1
acs o H | M b 3
Z.I. Hotr H £ ™ o ™
Horg 80 HT HH H
HH | BsHL 1
HOIH L1 nn__“_u.n_. HEZH9 9T yu gm
HstHORE i | BrigeE & &
mwﬁmmﬁiﬁm = f mﬂmmm%mm
>S Ig B IR R
HieHsa a ) | BetHS 2 [ 2
HiTHS _ _ W HLHS
Hels | Bozey _ _
H6THY | BviHy
Hoky i | deey § 2%
Sod HzzHeQ 9 <
HeeHESR | Brige . o o
HOTHE, o & B 5
B b4 | HiHE o
HotH¢ B HHH
HHT HIHTH K &
HSTHURIR & | sk 8 9 3
BYHT &bt | BstHT E WW =
HyeH1O 9 & | BetHTE o ¥
HerHTS & — HIHT L= = &
m._nw:u _ — m o IA
N F
o Al
% =[34=f4? =
LTHTT
M:MNEE mwﬁmmﬁﬁ Mm
H8Hz1 S S BeHur gy X%
HITHTT BezHTT, & T%
st EHWAK Het EHﬁK ~
| H = 3
ﬂ m_mm:ﬁmmmm m_oﬁw:%ﬁ N
HecHOR & HOEHOEREL o 4
m_ommemml mﬁmmoﬁﬁ E=
BeHoOT & & ﬁ HITHOR & ¥ &
m_ommm_ _ HTEoT _ _ X
HozH6 Hezie )
HOTH6 o
HIL6 HTTHS6 &
HizHs HeHS oty
HZTHS 4 4 HetH8 pp &S
HzHS mnﬁ Y HeTHS IS Lo
et S8G W \ Hrig 8~ &~
BT L H 23508 ¥ M S
HeH!. _ﬂﬂ* =y H6HL MM &
m_Emoﬁ_iW_' HotHo ¥ =y
HrHe S8 0y u SY =
Horls & & a = HeH9 & & X £
HeThe _ _ _ a m_HNEm_ _ &R A
m_wmm A\ m_O._“Em Mvﬁt
HotHv ﬁ H8tHv h.maﬂ
HITHY , HSIHY R
HiHb \ HzHv 1
Hreyed 4 Y mNNEmﬁﬁEMm
H81HE R ] HITHE mmmmmm
HOTHE * ' o
454 HIHE pgg o T
SIEE HHH Herez HHE
HETHT I H NN
HorHe BEEE HOTHT g & \J ¢
Hieg T E EE mﬁmmﬂﬁwﬁﬁwﬁ - B
HItHIZ 2 & HIZHTZ 2 [ W <
7 HTHT _ HZIHT _ _ 2
| 2| HIHT HIHT 8K
L

%
100
80
60
40
20
0



vznjﬁLﬂWt

DAYUE FUTURES

1H1H
18118
1H520H
1829H
2H8H
2817H
2826H
3H8H
3818H
3829H
4H9H
4821H
5H1H
5813H
58241
6854H
68516H
6826H
7H8H
7H19H
7H30H
8H11H
8H21H
982H
9813H
9824H
10H6H
108 16H
108 28H
1188H
11519H
1281H
12811H
12H23H

——2019FF ——2020FF —— 20214 20221F emmm2023%F em—D20241F e—2025%F
JT/0E

17000 -~ *E'ﬂ *XjEEEEZIK

15000 4
13000 A
11000 4 JJ \
T —— S N
9000 -+

7000

L

U OO0 N 00 O

5000

1818 !
1811H
18204
1H529H
2H8H
2H17H
2H26H
3H8H
3H18H
3H29H
4H9H
4821H
5H1H
5813H
5H24H
654H
6516H
6526H
7H8H
7H19H
7H30H
8H11H
8H21H
9H2H
9H13H
9H24H
1086H
108 16H
108 28H
1188H
11819H
1281H
12H11H
12H23H

——2019FF ——2020F — 20214 2022%F ——20237F em==)(0241F e—)025%F

FE2RT: AMREFFNRISEOLFATIRSG, L PO EFEERMELFZIR, RHRIEAMAGEZT N KRB AXE,

WA R E AR ERNRLAAAEARARERE. AN EEIEME

J3mE

13
12
11
10

MWERE8

18 28 38 48 58 68 78 88 98 108 118 128
———2019%F ——20204F —— 20214F 20224F ——20234F 20244F 2025%F
i) YN =y
18 28 38 48 58 68 78 8A 98 108 118 128
—2019%F ——20204F ——2021%F 20224F ———2023%F e 20244F

18
A AN



VQ‘ o AEHALS

DAYUE FUTURES

PVCEE A TH] — 75 2R 4

1z
19000 7

Pt = 5 Se UE R

11000 A

9000 4

7000 -

28 4H 58 78 108 118

20290%5

em— 2024%F.

6f
2019%
20234

FERE#HTIER

37
20184
20224

em— 20251

VRIES

34000 1

29000 A

24000 A

19000 A

14000 A

9000 A

e

35— 20198 ——5R020%F sy PPF —gp— 202365
20234 emmm—20241F. emm— 20254

© EERT: AMEEHTX

4000 -

28 118 128

125
2021%F

e EERIERELT nE X
1000000 -
950000 A 38000 -
33000
900000 A
28000
850000 A
23000
800000 A
18000
750000 A
— 13000
700000 A
/ 8000 1
650000 A 2000 4
— 28 38 48
600000 -
28 38 47 SAH 67 78 8A 9A 10 118 128
20204 20214 20224 20231F  cmmmmm—20241F — comm—2025%F iggz
VREN
D N 24 *D
& /A SHE E IR
30000 ~
25000 A
20000 A
15000
10000
5000
0 J
28 38 118 128

AR R E 1A EARNRTMABEATRT AR THARNY. BEEEMHE.

2015’§ zgﬁi

20235 emmm— 20241 em— 20255

6F“ZOZOE [z A 2022%H

B SR T IRG, AP0 afE &RELAEFZH, TMBITEMTAHBRTEN. KIFT2EAHXE,

-

AL n|
)% E‘AIE VAN
5H 67 78 87 98 108 118 128
20204F 20214F 20224
e— 0244 — 2025%F

19
A AN



oXe8s S
=\ PVCEAH-TE R AEH

Bz L e e 7%
IR IS &
8 1 80000
7] 60000
6 -
5 | 40000
4 - 20000
3 - N\ .
2 - N
1 : -20000
O messsssssnnnnnnnnnnnnnnn o A NN NN NN NN NN NN NN NN NN NN NN NN NN NN NN NN NN NN NN NN NN NN EEEEEEEEE] -40000
-1 .
18 28 38 48 S8 68 78 88 98 108 117 128  00000-
18 28 38 48 5B 68 78 8B 98 108 118 128
—2019%F 20204 20214 20224F ——20234F 20244F 20254 ——2019%F —— 20204F —— 20214 20221 20234 20241 2025%F
Z T hY = N 00 ; A —
e 77 I8 T & TR " EEEA (F&BAH) @t
16000 -
14000 -
12000 -
10000 -
8000 -
6000 -
4000
2000 - \\\\\\\\\\___’
T~ N——
04 )
18 2R 3R 4A SR 6H 7H 8R 98 10H 11R 12H 2B 38 47 5H 68 78 8H 98 108 118 128
——2019%F 20204 20214 20229 ——2023%F 2024%F 20254 —— 20194 —— 20204 —— 20214F 20224F 20234 20244 20254

TERT: ARSEARZLSEOLSATRS, HFPOREFELRESFZR, FUBGEMAGZT R £ 20
STRAE A . MBSk AR A AL EAR D P THH RS, BEE S, B AR IR



1=
L]

-
v

AilkHH

DAYUE FUTURES

+ PVCEARTH - AT

1]

ARk R R B

At

T3

) e

100 +

Hog mmﬁﬁ
HriHg §
HeeH 1l
HITH TR
Hoz Eoﬁ._m
EOT OBt 4t
H1zH ettt
HsHe6 MM
H6THS & &
HvHS

HSTHL

HTH.

HOTH 9y 4t
HOEHSN &
HetEHsS QW
HSTH Y8 S
=[5 I}ﬂﬁ,_
Hst EMWWW
HETHE ik &
Hve ENMMW
HoHz F171#
8T w:ﬁﬁﬁ
HzHT _ _
HezHzt

HItH

HiHw

HerlH %ﬁ._ﬁl_‘.._/_ﬁ
i
BorEd <K <K <K
Boeord 2 A
HvzHe6! ' ' 1
Beredt & & &
BeEeQ 8 & &
HitHO © © ©
grogd) ¥ N
HoeHL

HetHL _ _ —
H8HL

HozH9

H9TH9

HvH9

HveHS

Hells B+
HiHS X
Sizaet unBlinglinpy
BIOH vt Ht 4 B
bt CRTRTE
e A A [
Boreri W e b
HSHTY N
R &
HozHT

HITHT _ _ —
HiHT

HetHT
H8THTI
HsHer
H8ZHTT
HSIHTT
H8HTT
HezHot
He6THOT
HeHo0T
HezHe
HtiHe
HzHe6
HeeHs
HeTH8
HeHS
HyzHL
HYTHL
HvHL
HvzH9
HYTEH9
HvH9
HSstHS
HSTHS
HSsHS
HeeHr
HeiHy
=RA=47
HeeHe
HeiHE
HeHe
HizHt
HITHT
HTiH?
HeeHT
HeiHT

20204 20214 20224
20244 2025%F

20194
20234

120000 -

100000 4

80000 A

60000 A

40000 A

20000 A

HzHT

& EE

V-

Tl

AR B

T

15 -

10 A

m:mmﬁﬁ A
HerHer

mﬂmﬁ% \_..M
HoHTr L L
m_RE:._.E +H
m_mﬁw:ﬁ:/:/

Hit W«HH% %

HeeHor, ' '
m_wﬁmoﬁﬁ.
H8EoT
HoeH6
HezHe
HeTHe
HvH6
HizHs
He6THS
HITHS
HeHs
HveHL
HITHL
H8HL
HoeH9
H1zH9
=f44=E]
HvH9
HitHS
H6THS
HOTHS
HTHS
HezHy
HSTHY
HiHY
HezHeE
HozHE iy
HETHE
H9HE
HotHt
H6THT
HeTHT
HsHt
HezHT
HezHT
HSTHT
HeHT
HiHT

—202

—20244F

——2020%F - Z W& WER
——2023%F - ZIBE] NER

—— 20254 - FHIEHKF

bed

AT

2022 - MR T
—2025%F - Z 15 WER

BAEAEZ R, R BIHEAT AR E B, &3] R

——2019%F - 2V
THA R, FBEEFER.

HieHzT
HezHer
HSTHTT
H9HTr

HieHTT
H6THTT
HITHTT
HeHTT

20214F
20244

A NER

m
n
a
m
o
=

7

HotHor [
HsHotT a
HoeH6
HezHe
HelHe6
HvH6
HizHs
H6THS
HITHS
HeHs
BHyzHL
HotHL
HeHL
HoEH9
H1zH9
HerH9
HvH9
HizHS
HeTHS
HOTHS
HTHS
HetHy
HSTHY
HLHY
HezHE
HozHE
HeTHE
HoHe
HotHt
H6THT
HeTHT
HsHt
HezHT
HezHt
HSTHT
H8HT
HiHT

— BAE WER

e

—— BAE] WETF - 20205
—— BAE WET-20235F

e B B K - 20256F

;k
SEAAXE, KBREEAREAERAAARAR AL P

—— BAE] WESF- 20195
BEE WEETT - 20226
— 3 R AR - 20256

ARSI WIND, FI4NEE 21

Ak 50 TR S, 9L R AR g

AREIERT S &7

TERT

.
’



© X e S
= PVCHEATH -4 075

Fie pald
e \# =
= =
TRHOE PVCH A
140000000 - 35 -
120000000 1 30 1
25
100000000 A
20
80000000
15
60000000
10
40000000
5 4
20000000 4 o)
o S 18 28 38 48 5A8 68 78 8A 98 108 118 128

18 2 38 4R 58 68 78 88 98 108 118 128

2018 20195 2020 20215
20204 2021 2022 20236 e 2024F 20222 20235 o 20244F — 2025
— T/ME
/W (= . S N— ja— A\ 7
SEHOME I SZIEHOE LI&IEFOBITE (
2t am SI -1 2 CIF % SZEHNs 7AFOB -BvE)
1500 1 140000000 - [ 200
L 150
1000 - 120000000 1
-t 100
500 . [ b 100000000 1
{[V' I_ I 50
P | arprien e, m mm LT VYT
L 1 . L
-500 A 60000000 1 -
1000 4 40000000 - L 100
20000000 A 150
-1500 -
Lot fes Qo e s o e s e s s g s s G s s s s L 200
cHRRp SRS AR RN ARSI AR S8R AR NRal g a8 raR 0- s s s s s us@ue s s @unguogo@un@un@ungun@on@nQn@n Qo o e fen fes ea en es es es s s s s s s
B A T N S R R 1B 28 38 48 SA 68 78 88 9A 1A uA 1A  JORNHSRZORHSS8SR82R2RARURLSRLSRS9ELSR
SeTHSETSS i g gl S - N T N
20220 W 2023%  em—2024% 20256 20206 20215 20224 20235 e 20245 E— 20207  m— 20214F  m— 2022 20234 20247 e 202555

o EERE ARSIEMREDEHLE AT, EPORERESRERE LR, TR ETAGEEER, KARSEARE, A
IR EABREAEHAMEARAE P THAN S, BEEEM, B RIR: RN

N
N



S NiHES D
=, PVCHELATH -t 75 P17 %

m = ==
A PVCH EMEEHE
500 -
400
m B Il H
200 -
100 A
0 .
-100
-200 -
-300 -
18 2A 3H 48 55 61 78 8H 95 108 118 128 18 28
2024%F 20254
=0 -17 -16 -30 24 22 22 -16 20 28 23 21 23
mEk -190 -180 -179 -167 -170 -179 -176 -177 -132 -186 -183 -186
WAL E 97 95 92 81 84 86 84 90 116 121 119 121 121 122
mE 63 56 51 53 62 52 43 41 73 60 53 49 44 42
s 201 189 201 184 198 193 186 194 194 202 197 205 210 188
m O 2 1 3 2 2 2 2 2 1 1 2 2
[ priqm B uE mAE mEk mHH

« EERF: AMSERRELEWLEAT RS, LPONE/ELRELFZR, THRIETAN LT R 43 o
REBAFE, KB R EAREAENMABEARAEF; THHERN S, ZTEEME, BERUR:  EUEANEE 23



Fon AIRHERLS /
" DAYUE FUTURES

Gl

ARG HEERR T RBHRROAERAF . REKBHBEBROHRAFFETEN, AP FE SR UE
M ARIE B EFBREFHLREHIEMERMIMEL AE. W5IH. TR, FEHEEN KSR R E
BRAF, HARMNARGHTHIZERNGIH. BATRBE.

AR T R B 078 FRA B RS TN ROANTE KA T BB B SE AT BORE,  ERESH B T A4)
HFRKER. MR URBEERAER L. TR, mRE R SR A ERE S K ARE. EEMAAR
BNAREFENERE. MR USRS TR, R R B, BRI AN B
FH AR 5 B BT 8 B i B IR R AR 3. ARG AR ARIBSLAINT . AR SR B E ANHIAF
B WRRERAHTTTE. Fid 8RR AR B B0 H R AR KA.

FHREFHREEURFTREBR, UESHZH, PMIBEMERE. B STHEBFHIRERERYL X
R B B A A BR 2 R AR & B N AN R B R AER U AR TR, SIBREREARSEHREMRERES
KB B A R A R KA G 1EE K.

24



>

N KERHRLS

DAYUE FUTURES

ih1] /DA =

JINN/
QI:I/\

RGN & FER: ENFR [2012]) 10915

USRS : 839979

X EENALEg 1865714  EiE: 0575-88333535 E-mail: dygh@dygh.info

25



	幻灯片 1
	幻灯片 2
	幻灯片 3
	幻灯片 4
	幻灯片 5: 一、PVC行情概览
	幻灯片 6: 二、PVC期货行情-基差走势
	幻灯片 7: 二、PVC期货行情
	幻灯片 8: 二、PVC期货行情-价差分析-主力合约价差
	幻灯片 9: 三、PVC基本面-电石法-兰炭
	幻灯片 10: 三、PVC基本面-电石法-电石
	幻灯片 11: 三、PVC基本面-电石法-液氯和原盐
	幻灯片 12: 三、PVC基本面-电石法-烧碱
	幻灯片 13: 三、PVC基本面-电石法-烧碱
	幻灯片 14: 三、PVC基本面-PVC供给走势
	幻灯片 15: 三、PVC基本面-PVC供给走势
	幻灯片 16: 三、PVC基本面-需求走势
	幻灯片 17: 三、PVC基本面-需求走势
	幻灯片 18: 三、PVC基本面-需求走势
	幻灯片 19: 三、PVC基本面-需求走势
	幻灯片 20: 三、PVC基本面-需求走势
	幻灯片 21: 三、PVC基本面-库存
	幻灯片 22: 三、PVC基本面-乙烯法
	幻灯片 23: 三、PVC基本面-供需平衡表
	幻灯片 24
	幻灯片 25

