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Ex iR 2026544 EM | 2AFFE | BixZEE (EWE) HBLATHE
i 897.8 997.8 895.9 1.9 2.2
Bal BX B 291.2 337.5 295.3 4.1 2
B 241.3 254.8 241.8 -0.5 0.6
Je B #F Ik 150 150 156 -6 6.5
Fhi g 400 422 400.9 -0.9 1
& 897.8 994.9 912 -14 -8
Bal IR & F1 I 90.8 95.9 91.3 -0.5 1.8
A= TR 146.8 155 178 -31.2 22
fo] & 75.9 84.1 76 -0.1 2
&t -55.6
OPEC9 2396.3 2413.5 2135.5 260.8 10.4
OPEC+ 3881.1 39725 3568.5 312.6 14.6
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B 2024 2025 2026 2024 2025
2023128 220 - 110
2024418 220 180 120
20244 2H 220 180 120
20244318 225 185 130
20245E4H 220 180 120 110
20245E5H 220 180 110 120
2024468 220 180 96 100
20245 7H 225 185 97 98
20245E8H 211 178 97 95.3
202459H 203 174 90.3 95.4
20244108 193 164 86.2 99.8
20244118 182 154 92.1 99
202445128 160 140 84 110
2025%E1H 140 140 140 94 105
2025%E2H 140 140 140 87 110
2025%3H 145 145 143 83 103.9




1

Dollars per barrel Dollars per barrel
120 120 -
) Permian Other U.S. i
Permian Permian
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(Delawere) (o) (Midland)
80 1 80 1
Eagle Ford 161
60 60 -
40 40 -
20 4 90 -
0 : : . : :
D T T T T T 1
6 18 g9 16 50 20
9 6 18 16 48 20
Number of responses b
MOTES: Lines show the mean, and bars show the range of responses Executives from 83 exploration and produchion firms ) um fesponses _ ) .
answered this question during the survey callachon period, March 12-20, 2025 HOTES: Lines show the mean, and bars show the range of responses. Executives from 81 exploration and production firms
SOURCE Federal Reserve Bank of Dallas. answerad this question during the survey collection period, March 12-20, 2025.

SOURCE: Federal Reserve Bank of Dallas.
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2H11H 220004 -10309
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