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N, BHEVEIRFEETU, FEEIRBREN R, A4 &R B R 2 =
BR AT 25 R T4k SR, 7 KR SR B2 TR A . RN JAT AT, K A2 kML
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R IATERE =R ER, t2dk 9 HAE MR EESSE —xkEE, BEE=
KIBERRy HIFEZE 3. 25% 3. 40%. 3. 65%. RRPHNSRATAT KA IR i S5 7 1) W g
EARAE S, kSRR SE B bR 25 I B Y . Fr iR, Bl fIm Ik it AR xd
A NG, ABABATIE /& 2 B A B e BRI JE, AR TF4518. BT
TR AR S A TSR S, ATHREE A% AR LA AT RE H B0 K 327 I S iR 1 100 o
H AT e = mn g, (Fn S RHAR s 4k 22, W4 1 H H IATEHEIE
HARJATAT KA AT B 3R, 1EAE 25 AR SRIBUR IE 3 b (1038 MU, DA R Gn ] & - b
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MEPE T 2 GG IR REE . S 2% AT RESLIEAK 1) B AR TR B A 7EAFAE B KA
SEVERIE DU, 18 A5 R BOE AR AT 00 7 i . Hal, REHAARIATIEAN
YN, WRNTHAFRENBOEAFREE, HARITEE 1A TEONE.

FiE LPR R, fERFIR4AL T, LPR TR 25BP, 9l s ik i KBEIE. 1 4E
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PR A — DB, B RS PR E S AR B B> . [FIRE, X2 AT R
BURAL SHLE A ROSAT HIE DL AN KATH EE B N R EEFIR, IR R R 5F
RWIOEIIRE MG 2 M. X2k 7 HJE, MREAR 3 AH KAT HE NN
2, WA H 2022 4 9 H LR KATHE NI ES) FIRFERRZR . TRRAT BT,
AT TFHURIT A H R E AR . Ho, A, P —F 1, =
TR AR A AR KRR Z 38 T U 25BP & 0. 80%. 1. 00%. 1. 10%- 1. 20%-
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5BP # 0. 10%. 10 H 21 Hh [H J47 BB 3hES7 224 L OrBe A w) B4 {E R (SFISP),
HHEBE 5000 1270, CHAEIES:. FE& AR 20 K, HHALHEHE O 2000 127c;
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13:
TARGET RATE PROBABILITIES FOR 7 115 2024 FED MEETING

11 BRERMHEE 2.5%

Current target rate is 475-500

100%
80%
= B0%
3
@
o
o
&
40%
20%
2.5%
0%
425-450 450-475
Target Rate (in bps)
PROBABILITY(%)
TARGET RATE (8PS}
Now* 1 DAY 1 WEEK 1 MONTH
5118 2024 31108 2024 71082024
425-450 25% 0.0% 0.0% 0.0%
450-475 97.5% 96.4% 94.8% 84.4%
475-500 (Current) 0.0% 36% 52% 15.6%
FORLKIE: CME
14: 12 AARMBEHTHMN 22% L7 52 31.2%
TARGET RATE PROBABILITIES FOR 18 128 2024 FED MEETING —
Current target rate is 475-500
100%
80%
67.2%
= 60%
=
o
g
=]
i
40%
31.2%
20%
1.7%
0%
400-425 425-450 450-475
Target Rate (in bps)
PROBABILITY{%}
TARGET RATE (BPS}
— 1 DAY 1 WEEK 1 MONTH
5116 2024 31104 2024 710H 2024
400-425 17% 0.0% 0.0% T.4%
425450 67.2% 71.3% T51% 78.3%
450475 31.2% 220% 23.8% 143%
475500 (Current) 0.0% 0.7% 11% 0.0%
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CME FEDWATCH TOOL - CONDITIONAL MEETING PROBABILITIES

MEETING DATE 275-300 300-325 325-350 350-375 375-400

2024107
20241218
20251129
2025/319
202557
2025/8M18
202577730
20251817
202510029
20251210

PERLRIE: CME

0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.2%
0.4%
0.7%

0.0%
0.0%
0.0%
0.0%
0.1%
0.7%
1.5%
27%
3.7%

0.0%
0.0%
0.0%
0.2%
3.1%
8.0%
5.0%
10.6%
12.2%

& 16: 9 A& = EE R RERJIFMEE 50bps

EkKIE: CME

400-425 | 425-450 | 450-4T5
0.0%| 00% 0.0% 25% 97.5%
0.0%| 00% 17% 67.2% 312%
00%| 06% 269% 533% 19.2%
0.4%| 18.0% 443% 308% 65%
67% 27.4% | 395% 221% 42%
16.1%  329% 316% 139% 2.3%
19.8%  326% 277% 11.4% 1.3%
226% | 315% 241% 93% | 1.4%
237% | 307% 224% B83%| 12%
245% | 297% 207% 75%| 1.1%
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E%%&%,é%ﬁ%%ﬁ%m%%%%ﬁ%%%@,@ﬁé%%ﬁ%*%ﬁ,ﬁ%
LT SHAK IR S ik . B BRE T aE, K

AR EAT U gk B A5

LRI AR IR ST R ZH R A

H AR T3 T PO AR F RS SR M 1 170 _EHES], 2022 £EDICRAGIZERIKIH R BE
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11 H &5 HE R G AR RS 52 M A AR TR 285 SR s B 8], AH R SRAT 4 [R] )3 28
GrEdR s . SEE BRI UM, SERREUR K IHEFIR S, mholl A K 46 22755
AR AR B IR MFEE, SARMREAK IH XS FR S R o

IMF R RERE G, 5 M7 R, REKIERLS T ERE 8 HiM
. INF 4ERFAFE ARG KON 3. 2% TR, R BI4E I A BRE Frf K i &
3. 2%, T 2024 FEEELFFWKFN 2. 8%, T 7 HHH 2. 6% 2025 FLFHK
HN 2. 2%, T T A 1. 9% Tl 2024 FERRITIX SR IEKZ% K 0. 8%, KT 7 A
BRI 0. 9%; 2025 FLTFFHEK AN 1. 2%, KT 7 0/ 1. 5%,

i [E 5B ORIEY 5K, (R RS DT AR IR B . T E 9 F B 7 il
PMI 2 49.8, b EH EFF 0.7 NES S, N5 MHKERET, F &I
WK 49. 1. A B 7RG Y PMT 24 50, RUE 50. 35 284 PMI = HH4RECH 50. 4, i
ff 50.1. #[E 9 A CPI [AEL Pk 0. 4%, FLLREF. PPT [FILL RF% 2. 8%, EL R
0.6%. ZHHZEZ MNP HEZRSEMW, 638, WH. 6F LR RN 5 Eik
4. 3% 2.5%. 2. 1%F1 0. 4%; 52 H bR i i 5 2 B N T8 20 SRAS 2 45 A
FRm, PP IRLLREIR YA, RILLREIES K. o E =25 GDP 4. 6%, 9 HAL&iH 2k
FER LMPRIGK, Tl g2 YA H 5 B [ e 55 = 4 i g s ke ke 8 A,
A =2 22 T3 = P bR BRSO 9 3 AL 2V S i B R LL Inid 3 4 3. 2%, NS LA
I AE I 5. 4%, SEHBEENA H SR, [ e BRI R R 8
H, Wi=ZE 20 E e brimcE . 9 3 70 B —&WiEE. —FREM
I R, =TT E S IR kAR . 9 A ALREL 3. 76 JiZot, FHEART
PR 1,59 Jifeot, BRI 3) M2 3 A 2 6. 8%, M1 07 il 4k RV, M1-
M2 BEE B I G OR. 9 A4 A, PEE DR EK 1.6%, #EHR0.5% %5
i % 5826. 2 127G -

EEH A HIRAE IV, (FORIER SRR . 6B =R SR GDP MK
2. 8% K FHHA 3%, #%.0r PCE M85 LK 2. 2% T 2. 1% ZEPrilb i 3 2527y
TR VIRS, =R EH RSO LI T 3. 7%, BRI T 2023 S LOR I
Kedsw. Hligk PMT k822845, 5[ 9 H ISM ik PMT K 47. 2, il 47.5, AifH
47.2. 3£E 9 A ISM AR PMI 3645 54. 9, A 2023 4F 2 H LUCK#HT &, il 51. 7,
AE 51.5. EEIEREKHEALT N HBIEELBIH, BE 50 NEANBUAEAN
Ko EEH9 HFRFFIEAN A LI 25,4 75N, A 14 A, mifEd 14.2 HA
BIERN 15.9 N, EE 9 HAME 4. 1%, A 2024 £ 6 H LUOKHHIK, T 4. 2%, #
fH 4. 2%. & 8 H JOLTs HRALZFER 804 /5N, TS 765.5 5N, HifEEH 767.3 T A
BIER 7711 I N. S£E 9 H ADP sl A% 14. 3 N, T 12 5N, HifEH 9.9
FMNEIEN 10.3 TN EEZ 9 H 28 HYEWIERNENECN 22.5 N, Tl 22
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JiN, it 21.8 T AEIEN 21.9 Ji N, CPT £&#H. £E 9 A CPT &4&iB T
W1, [FIEGK 2. 4%, J9 2021 4 2 H DUOREAC, BOATA 2. 5%i%z, (Hi B IUiE 2. 3%:
IRLGK 0. 2%, F-FRIE, FUWE 0. 1%; #%.C CPT [F] LGk 3. 3%, HUHAIFIE N 3. 2%;
K 0. 3%, A 0. 2%, FEPFRiE, N3 HLOkMERE. SEHEMKREY, &
BEFUAME, 5E 9 HTEMEIRL 0. A%, WK\ . HREEMR
WEFEFIEK 0. 7%, BT 0. 3%, 8 A 0. 2% KiEE K. £E 10 H 2GR
K B A5 O BE 70. 5, TWI69. 0, #J1H 68.9, 9 HZAH 70. 1. —EHEAK
RIFHILAE 2. T%, FME 2. 9%, 9 HLAE 2. T%. EEZFHIE%kS: RIS ~Y, H
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